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[* answering such inquiries as those addressed to the fire 

insurance companies operating in Kentucky by the In- 
surance Commissioner of that State, the pamphlet issued in 
1899 by a committee of which F. C. Moore was chairman, 
may prove suggestive to company officials. Under the gen- 
eral title of “The Relation of Fire Insurance to the Com- 
munity,” the fallacy of seli—or State—insurance is shown; 
attention is given to the profits of the business; the necessity 
for adequate rates, and the undesirability of cut-throat com- 
petition, from the viewpoint of public interest, are demon- 
strated; expenses, losses, valued policy laws, etc., are dis- 
cussed, and it is logically proved that the conference of in- 
surance companies and their co-operation must be in the 
interest not only of the companies themselves, but of their 
customers, the insuring public. In these days of adverse 
legislation, every underwriter should be familiar with the 
convincing arguments contained in the report to which allu- 
sion is above made. 





COMPILATION of the commercial valuation of rail- 

way operating property in the United States, pre- 

pared by the Bureau of the Census, shows such valuation to 
have been, on June 30, 1904, $11,244,852,000, exclusive of 
Pullman and private cars and ferry property worth, say, 
$129,000,000, or about $11,375,000,000 in all. These figures 
look, and are, tremendous; but they are overtopped by the 
amount of old-line insurance in force, which on December 
31, 1904, footed up to $12,547,937,441. In addition to this 
vast sum, members of assessment life associations and frater- 
nal orders hold certificates aggregating $7,753,851,312, mak- 
ing a grand total of $20,301,788,753. We are apt to think of 
the railway interests as colossal in their ramifications and 
equipment, but that “great benefaction”—life insurance— 
reaches many a hamlet which the railroads may never affect 
to any material extent. Over twenty thousand millions of 
life insurance—enough to provide a yearly income of $500 
each for 2,000,000 of our people! Great things have already 
been achieved in the way of providing for dependents, but 
much ground remains to be tilled. There are, approxi- 
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mately, 27,000,000 policies in force, including industrial busi- 
ness; but as many persons hold several policies each, it is 
probable that not more than 9,000,000 to 11,000,000 different 
lives are insured. It is apparent, therefore, that there is still 
room for much fruitful work on the part of that great edu- 
cative factor in the social economy, the life insurance 
solicitor. 





HE importance of making a proper investigation of the 
standing of a company before undertaking to repre- 

sent it as agent, has been again demonstrated in the case of 
an agent who was induced, by an offer of cut rates, to handle 
the policies of a rank wild-cat concern. One of his clients 
suffered a fire loss, and when the insured and the agent en- 
deavored to find the concern and collect the insurance, it 
could not be located. The agent is thus placed in a very 
awkward position; for under some circumstances, agents 
placing policies of unlicensed and unreliable companies have 
been held to be legally liable to the insured for the insurance 
which the latter was unable to collect from the companies 
under such worthless policies. In such matters, as in numer- 
ous others, “an ounce of prevention is worth a pound of 
cure.” The wise agent reads a live insurance journal, and 
keeps supplied with up-to-date publications which properly 
classify the numerous insurance concerns which are com- 
peting for business. The cost of information of this character 
is very small, and may be regarded as a premium for insur- 
ance against dealings with irresponsible concerns. No rep- 
utable and enterprising agent should refuse to be so insured. 





CCIDENT insurance has become as much of a necessity 

as an overcoat in winter. No prudent man will attempt 

to do without it. Modern methods of killing or maiming 
people have been so perfected that every one is in peril of his 
life whenever he steps into the street, and not unfrequently 
when he stays at home. The daily record of accidents is 
something frightful to contemplate, and the cause of many 
of them is something that could not be foreseen, and hence is 
unavoidable. But pedple will not generally of their own 
initiative buy accident insurance any more than they will life 
insurance. The benefits to be derived from accident insur- 
ance have to be explained personally. This is not because 
people do not want it, but it is because they will not take the 
time to apply for it or do not know where to go for it. Live, 
active agents to represent accident companies and to carry 
the message of protection and indemnity for injuries are 
wanted by the companies transacting this form of insurance. 
George F. Seward, president of the Fidelity and Casualty 
Company, in the bulletin issued by the company, suggests 
that life insurance agents would find it profitable to sell acci- 
dent insurance as a “side line” in the prosecution of their 
regular work. At this time, when life insurance is a subject 
of so much criticism, soliciting for a life insurance company 
is attended with greater difficulties than usual, and the agents 
are selling fewer policies than is their habit, and their com- 
missions are consequently less. They might take up accident 
insurance and make it supply the deficiency their incomes 
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have suffered. Life agents generally have an extended ac- 
quaintance, many of their friends being already customers of 
theirs. These might be solicited for accident insurance with 
profit to all concerned—the agent, the insured and the com- 
pany. Men who can sell life insurance could certainly sell 
accident insurance, and there is satisfactory remuneration for 
those who will do it. Some highly profitable agencies are 
confined to accident insurance exclusively, and the field is an 
open one, with “prospects” innumerable. Mr. Seward’s sug- 
gestion in this respect is worthy of consideration by those 
life insurance solicitors who have been suffering a loss of 
revenue of late from circumstances over which they have no 
control. 





OR over thirty years past the desirability of a standard 
thread for fire hose couplings has been more or less 
discussed and agitated, but it remained for the National Fire 


Protection Association, at its annual meeting in May last, to: 


take positive action which will, we trust, lead to a reform in 
this matter of such vital moment to the public. It has often 
happened that when fire engines have been brought from 
neighboring cities to help conquer a large fire, it was found 
that they were useless because their hose couplings would 
not fit those of the hydrants. This was notably the case 
during the great Baltimore conflagration of 1904, when the 
New York and Washington engines which were sent were 
unable to connect with the city’s hydrants, and were only of 
service where they could take open water. The adoption of 
standard couplings for various sizes of hose, after their unani- 
mous acceptance at the annual meeting of the American 
Water Works Association as a result of I. M. Griswold’s 
committee’s energetic and persuasive work, is a credit to the 
National Fire Protective Association and its committee. 
However, the mere adoption of the standard, even though 
a noteworthy evidence of progress, does not, in itself, 
improve the fire resisting quality of any city. The change 
from old sizes to the new standard size involves time and ex- 
pense for the manufacturers; the delays incident to discus- 
sions and legislative appropriations on the part of city 
- fathers; the mechanical work in supplanting the old with the 
new, when the latter are finally provided; and, incidentally, 
the task of overcoming the objections of obstructionists all 
along the line. Perhaps the best way to bring about this 
much to be desired reform is through the passage of identi- 
cal legislation by the lawmakers of the various States, re- 
quiring that, within a reasonable time, all hose and hydrant 
couplings for public fire protection shall be made to con- 
form to the standard suggested by the National Fire Protec- 
tion Association. If it lies within the power of the Federal 
Government to regulate this matter, it would eliminate some 
of the difficulties of the situation by enabling interested par- 
ties to concentrate their efforts upon one body of men, in- 
stead of scattering them over the legislatures of all the States. 
Now is the time to ascertain what course is the best to be 
followed, and to formulate a plan of campaign, which latter 
might well be commenced by approaching legislators and 
awakening their interest in the subject before they next con- 
vene for business. Local agents, who are frequently men of 
prominence in their respective communities, might, if prop- 
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erly advised, exercise great influence in furthering the enact- 
ment of the desired legislation, which is assuredly in the in- 
terest of all the people, and not alone those of any particular 
class. The importance of uniformity of couplings in public 
fire protective services has been so often demonstrated, and 
the property losses due to the unavailability of apparatus 
actually on the ground have been so heavy, that the need for 
standardization in couplings must be apparent to any one 
who has given the matter attention. 








NATIONAL SUPERVISION OF INSURANCE. 


HE widespread discussion of insurance matters during 
the past few months has given added impetus to the 
movement for Federal supervision of insurance. It is a 
question that has occupied the attention of insurance men 
for many years, as they would gladly welcome one national 
bureau, to which they would be held responsible, in lieu of 
the fifty different State Departments to which they now have 
to report. Every State has certain laws for the regulation 
of insurance companies, and each State has its own schedule 
of taxes, fees, etc., and there is no uniformity among them. 
There is also much incongruity in the laws, what is lawful 
in one State being a violation of some statute of another 
State. Ifthe national government can step in and formulate 
a single code of laws that will be just and equitable to the 
policyholders and the companies, a great boon will be con- 
ferred upon the public, and especially upon every person in- 
terested in insurance. 

It has always been contended that the national govern- 
ment had no constitutional power to recognize insurance as 
a subject for national regulation, and certain decisions of the 
Supreme Court have been quoted as sustaining this position. 
Recently, however, several distinguished authorities on con- 
stitutional law have published briefs holding that Congress 
has the right to legislate upon the subject, and numerous 
decisions of the Supreme Court, in analagous cases, are 
quoted, indicating that the views of the justices have under- 
gone considerable modification in regard to the subject. As 
a matter of fact, the Supreme Court has never had brought 
squarely before it the question as to the constitutionality of 
laws passed by Congress to regulate insurance, and it will 
never have the opportunity to decide the question until such 
laws are passed and brought before the court. The Ameri- 
can Bar Association has given much attention to insurance 
matters, and a committee of that body has prepared a report 
upon the subject which will be presented at the annual meet- 
ing of the association which begins to-day. The committee 
cites numerous decisions of the Supreme Court which appar- 
ently uphold the contention that Congress has the right to 
legislate regarding insurance, and the committee recom- 
mends such legislation. It will be interesting to see what 
action the association takes upon the report. Should it sus- 
tain the report of the committee and decide to co-operate 
with others to secure legislation by Congress, its influence 
will be very great, supplying, as it can, the legal side of the 
question. Among the leading advocates of national super- 
vision are Senator John F. Dryden, who introduced a bill on 
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the subject last winter, and J. M. Beck, formerly assistant 
United States attorney and now counsel for the Mutual Life. 
These gentlemen visited President Roosevelt last week to 
‘consult with him upon the subject, and it is understood that 
the Dryden bill was gone over carefully, and that, with some 
changes, it will be reintroduced by the Senator at the next 
session of Congress. Last winter the President, in his mes- 
sage to Congress, in a few lines suggested that possibly the 
time had come for that body to consider insurance from a 
national standpoint, and it is highly probable that in his next 
message he will go into the subject more in detail and with 
stronger recommendations. 

Recent events have tended to demonstrate the necessity 
for a closer supervision of insurance, and any legislation by 
Congress to secure that result should include every branch 
of the business. Experience has proven that State super- 
vision, under the diversity of State insurance laws that exist, 
is a regular Old Man of the Sea around the neck of insur- 
ance, strangling its freedom of action, terrorizing and black- 
mailing its victims. There are State Insurance Departments 
that are administered with the utmost integrity by those in 
charge, and where there is any complaint of their conduct, 
the fault will be generally found in the laws they are sworn 
to enforce. But there are so many other State Departments 
that are superfluous, yet endowed with dangerous powers, 
that the good done by the few deserving ones is outweighed 
when the good and bad in the system are weighed in the 
scale of justice, fairness and public interests. At the present 
time the system of State supervision is extensively criticised 
for its sins of commission and omission, but if the criticism 
went to the root of the matter it would be found that the in- 
congruous State laws are at fault rather than their admin- 
istrators. The outlook for national supervision of insurance 
was never so promising as at the present time. It behooves 
those interested, however, to carefully watch every move- 
ment in that direction, and to see to it that a code of laws is 
enacted that will not only be fair and equitable to all con- 
cerned, but will rid them of the incubus of State supervision 
as it at present exists. It is too much to expect that the sev- 
eral States will surrender their right to regulate and super- 
vise the corporations of their own creation, but if they can 
be induced to adopt a uniform code of laws to that effect, 
much will be gained and the interests of the public better 
conserved. The companies will scarcely expect to escape 
the payment of taxes and fees for services rendered in the 
States wherein they do business, but the scope of such taxa- 
tion should be made uniform and based upon the volume of 
business, property holdings, etc., of the companies in the 
several States. 

There are many details to be considered before national 
supervision can become a success, and to this end commit- 
tees from each branch of the insurance business should be 
chosen to co-operate with those legislators who will have the 
matter in charge, to the end that injustice shall be done to 
none. Existing State laws are a hodge-podge, a conglome- 
ration of original bills and subsequent amendments thereto, 
so that it is almost impossible to ascertain what is required of 
the companies. To obtain a clear, succinct and understand- 
able uniform code, each form of insurance should be treated 
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by itself, and treated according to its conditions and require- 
ments. The experienced men in each branch of the business 
should get together and formulate a code for presentation to 
the committee of Congress that will eventually have to lick 
the various requirements into shape for the consideration of 
the Congress. Generalization will only iead to further con- 
fusion. Distinct and separate treatment of each form of in- 
surance is the only way to secure satisfactory legislation. 





ACTUAL VS. EXPECTED MORTALITY.* 


RIOR to the first publication of The Gain and Loss Ex- 
hibit, some ten years ago, there was no effective stan- 
dard available for the accurate measurement of the mortality 
experience of the life insurance companies of the United 
States. Years ago some of the Insurance Departments com- 
menced the compilation of tables showing the amount of in- 
surance terminated by death each year, compared with the 
volume of business exposed to risk, deducing therefrom the 
death rate per thousand dollars in force. This method has 
been generally followed in compilations showing the death 
rate, for the reason, as stated above, that no other statistics 
were available. The death rate based on the business in 
force, while affording a satisfactory guide in cases where 
practically only term insurance is written—as in fraternal 
orders and assessment associations—is liable to be misinter- 
preted in connection with legal reserve companies. A high 
death rate on this basis is merely an indication that the bulk 
of the business has been in force for some years, and natur- 
ally the terminations by death must be greater in a company 
where the average age of the members is considerably 
greater than in another institution. Even the age of the com- 
pany itself cannot be considered in this connection, for two 
companies of equal age may show wide variations in the 
death rate on this basis, due to the fact that one annually 
transacts a much larger volume of new business than the 
other. 

All legal reserve companies base their premiums on a 
specified table of mortality, with a given rate of interest. 
Their death strain must therefore be measured by a compari- 
son of the amount actually incurred by death with the sum 
expected to be incurred as shown by the mortality table. 
One of the divisions of The Gain and Loss Exhibit presents 
the necessary figures to show this percentage of actual to 
expected death losses. The companies are required to show 
the following items on the credit side:—Expected mortality 
on insurance; deduct expected mortality on reserve; ex- 
pected mortality on net amount at risk, and on the debit 
side; death losses incurred; deduct reserves released by death 
of the insured; actual net mortality on insurance. The dif- 
ference between the expected mortality on net amount at 
risk and the actual net mortality on insurance is the saving 
effected on mortality, and the second item divided by the 
first gives the percentage of actual to expected mortality. 

With this explanation, the accompanying table can be 
readily comprehended. It shows the percentage referred to 
for the past ten years for a number of companies, together 





* Copyright 1905 by The Spectator Company, New York. 
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with averages for two five-year periods and for the entire ten 
years. It will be noted that for the ten years the ordinary com- 
panies have effected an average saving on the mortality ac- 
count of nearly twenty-three per cent, while in the case of 
sixteen companies the average saving has been more than 
twenty-five per cent. The industrial companies show a high 
percentage, due mainly to the fact that they make up their 
figures on the ordinary mortality tables instead of on special 
tables based on industrial experience. The tabulation will 
be found of more than passing interest, and will well repay 
careful study at the hands of agents and others interested in 
the life insurance business. 








One of the interesting circulars sent out on behalf of the Real 
Estate Owners Insurance Association—a new company enterprise 
which it was predicted would be organized last May—refers to its 
office, open for solicitors, on William street, and also to a telephone 
number, “1936 John.” The curious have discovered that both office 
and telephone call belong to an old friend and promoter, P. B. Arm- 
strong. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The Commerce of Albany, N. Y., has appointed George F. Malby 
its Brooklyn representative. 

Ernst Harbers has been appointed manager of the United States 
branch of the Thuringia of Erfurt, whose affairs in this country are 
being liquidated. 

The Realm Assurance Association, Limited, of London, England, 
has entered the United States for surplus lines, and appointed Charles 
S. Atkinson & Co. of this city its representatives. The company has 
an authorized capital of £100,000. Maximum lines on sprinkled 
risks will be $5000, and on unsprinkled, $2500. New York standard 
form of policy will be used, with the high rate and warranty clauses 
attached. 

H. T. Nelson of Memphis, Tenn., was in town this week. 

Lindley Murray, Jr., president of the Empire City Fire, has re- 
signed the presidency of the Brooklyn Fire Insurance Salvage Corps’ 
board of directors. 

Henry Evans, president of the Continental, sailed for Europe this 
week on the “Kroonland.” 

C. F. Sturhahn, United States manager of the Rossia Insurance 
Company and attorney for the United States for the Prussian Life, 
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arrived home on the “Deutschland” last Thursday, accompanied by his 
wife and child. He has been abroad for several months, principally 
in Germany and Russia, attending to the interests of his two com- 
panies. 

The whiskey dealers in this city were deluged with circulars a few 
days ago, soliciting insurance upon whiskey, in which it was naively 
insinuated that if they desired to send their orders through a broker, 
the latter could make very favorable terms. This circular was issued 
by a Ciricinnati firm, who also addressed similar offers to various 
brokers. The remarkable thing about the proposition to brokers 
was the offer of twenty per cent commission, printed in red type 
three-quarters of an inch high. Considering that the agents in Ken- 
tucky are presumably under Western Union rules, limited to fifteen 
per cent, this liberal offer is quite astonishing. It probably means 
that the Cincinnati brokers obtain twenty-five per cent, and are 
willing to give up twenty per cent to rake in the business. But the 
most remarkable thing of all about this offer is the list of com- 
panies quoted as a “partial list of companies in which we effect 
whiskey insurance,” which includes the leaders, both foreign and 
native. The local agents in Kentucky would hardly smile to read 
the list—they might possibly swear. 


At the regular August meeting of the local board, the finance com- 
mittee reported that they had agreed upon a plan to investigate the 
qualifications and ability of various employees, by which experts 
would be empowered to examine into the question by personal con- 
tact. This action was reported to the board for information only. 
The suggestion was thrown out that the finance committee should 
have called upon the other standing committees having charge of 
the different departments, and requested their co-operation. But 
the object aimed at seems to be a kind of civil service examination on 
a reform basis, and it will probably result in some interesting discov- 
eries. ; 


The assessment for the expenses of the fire patrol for the ensuing 
year is reduced to fifty cents per $100 by the action of the board, but 
the assessment for the general board expenses is increased to sixty 
cents per $100. The increase this fall is caused by the extra expense 
incurred by the board in the investigation of the fire alarm service, 
as well as in other directions. The latter assessment will provide a 
working balance for next year. 


A meeting was held, a few days ago, of the companies interested 
in the loss on the pier of the American-Hawaiian Steamship Com- 
pany, which occurred October 28. The object of the meeting was to 
decide the questions which have arisen in connection with the liability 
of marine companies for a portion of the loss, and whether the 
ascertained claims can be paid without waiting for final proofs. The 
policies distinctly exempted property covered under marine or inland 
transportation, “until the amount of loss collectable from said other 
insurance be first exhausted.” There were questions of liability de- 
nied by marine companies, but it was generally agreed the form 
as written was a catch, which was emphasized by a provision that 
any litigation to settle liability should be at the expense of the com- 
panies. The meeting concluded that the safest thing was to pay the 
partial losses and allow the assured to file supplemental proofs. The 
insurance involved is $166,500, and the final loss is estimated at fifty- 
five per cent. 

The Teutonia of Allegheny has applied for admission to the State, 
and will be represented by W. J. De Reveira. 


A Brooklyn agent told a company in New York a few days ago 
that the tariff rates were well observed in Brooklyn, but the minor 
rules about forms and commissions were a farce. He said the agents 
were the law, judges and juries unto themselves, and when a 
brother agent was suspected or caught cheating, instead of making 
complaints, the other agents did the same thing openly, and their 
only excuse was that the other fellow did it first. 


The Exchange arbitration committee has revoked the order sent 
out some time ago to cancel policies on the risk of Tapley & Co., 
33-37 Bleecker street, on account of a defective form. Several com- 
panies were fined for violation. It is now ordered that the policies 
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may be amended and continued, but the fines must stand. Clearly. 
this is a case where the energetic broker got the best of it; after the 
companies had been punished, he saved the cancellation by a hair’s 
breadth. 


It is rmmored around the seventh floor of the Mutual Life building 
that the Stoney bureau still retains the services of Mr. Boone, who 
was understood to have been appointed by the Exchange to take 
charge of the new sprinkled risk department of that body, and was 
to have assumed the duties of the new office on the 15th. 


The departure of the chairman of the finance committee of the 
board for Europe is expected to postpone action on several sections 
of the amended by-laws of the board until his return. It will prob- 
ably defer several other questions connected with the reorganization 
of the same body, with co-operation on the part of the Exchange. 


Life and Casualty Notes. 

Myron C. Long, of the local firm of Cloud & Long, general 
agents of the American Fidelity of Vermont for New York, New 
Jersey and Connecticut, has disposed of his interest to his partner, 
J. P. Cloud, who will hereafter conduct the business. 


John Tatlock, president of the Washington Life, sends out a state- 
ment of the company’s condition as of June 30, which shows assets 
of $17,762,065 and a surplus to policyholders of $601,639. The 
following figures for the first six months of 1905, as compared with 
the corresponding period of 1904, are highly encouraging: Increase 
in income, $90,656; decrease in death claims, $30,677; decrease in 
office expenses, $15,912; decrease in agency expenses, $60,895; net 
decrease in all expenditures, $213,859. The net earnings for the 
six months amounted to $75,596, apportioned as follows: Dividends 
to policyholders, $49,273; increase in surplus, $26,323. In the six 
months the assets increased $275,621. The Washington is evidently 
profiting by its reorganization. 


The Ocean Accident and Guarantee Corporation of London has 
decided to re-enter the burglary field, writing all kinds of policies in 
that line. W. A. Abbott, formerly of the United States Fidelity and 
Casualty, has been appointed metropolitan manager of the company’s 
burglary branch. 


The Metropolitan Surety, with the National Surety, Peoples Surety 
and Title Guaranty and Trust as coinsurers, has granted a bond for 
$1,500,000 on a one per cent annual premium to the Pennsylvania 
Steel Company, the successful bidder for the new Manhattan bridge. 


With a view to meeting the requirements of the Massachusetts In- 
surance Department for companies writing burglary business in that 
State, the United States Casualty of New York is contemplating in- 
creasing its capital stock from $300,000 to $400,000. 


The executive committee of the International Association of Acci- 
dent Underwriters will hold a meeting shortly in this city to consider 
the questions referred to it at the annual convention. Limiting the 
liability of the period for weekly indemnity for total disability and 
for partial disability to fifty-two and twenty-six, respectively; dis- 
continuance of writing beneficiary insurance, and the compilation of 
claims’ statistics for the use of members are among the most im- 
portant matters to be discussed. 


On Friday last The New York Sun printed an editorial under the 
caption “The Blackmail of Insurance.” While the political animus 
was more or less manifest, and many of the statements made must 
accordingly be taken cum grano salis, there is unfortunately more or 
less truth in the article. The Insurance Departments were originally 
created for the purpose of seeing that the policyholders’ interests were 
amply protected, it being recognized that life insurance was a form 
of thrift akin to the savings banks. In more recent years it has 
seemed, as The Sun says, “that the insurance officers blackmail the 
insurance companies, or that the insurance companies own the insur- 
ance officers.” The raiding excursions of various Commissioners in 
past years seem to bear out the first part of the statement, while the 
recent disclosures of irregularities apparently partly confirm the latter 
hypothesis. In future, Insurance Departments must return to the 
original idea of their duties and see that the funds of the companies 
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are treated as sacredly as those of savings banks, and that their 
methods of operation are always and instantly capable of facing 
boldly the searchlight of public opinion. The Sun’s article was meant 
to be forceful, but was more or less hysterical and exaggerated, show- 
ing animus against the New York Insurance Department. 





BOSTON AND VICINITY. 


The Boston Protective Department has made public the premium 
returns, by the fire insurance companies doing business in Boston, for 
the first six months of the present year, ending June 30, 1905. The 
total receipts by stock fire companies was $1,978,916; by mutual com- 
panies, $71,971 ; total, $2,050,887 ; showing an increase of $111,104 over 
the corresponding six months of 1904, when the receipts aggregated 
$1,939,783, compared with $2,061,577 in 1903, $1,779,570 in 1902, and 
$1,675,883 in 1901. 

The regular quarterly meeting of the Underwriters Bureau of New 
England was held on Wednesday. Only routine business was con- 
sidered. 

William H. Johnson, inspector of the National Board of Fire Un- 
derwriters, who has been making a careful study of the facilities for 
fighting fire in certain cities and towns in Massachusetts, is now re- 
ceiving reports which will prove, when compiled in convenient form, 
very valuable and interesting for purposes of reference. 

Insurance Commissioner Cutting, who was suffering with in- 
flammatory rheumatism, is reported to be much more comfortable, 
and THe Spectator wishes for him a speedy and complete recovery. 

George T. Patterson, late New England general agent of the 
Colonial Fire, has been appointed New England and New York gen- 
eral agent of the North German of New York. 

Brookline, Mass., said to be the wealthiest municipality in the coun- 
try, has appointed a new fire commissioner—W. W. Estabrook, a 
prominent Boston business man. 


Life and Casualty Notes. 


The general agency business of the Metropolitan Plate Glass and 
Casualty Company will be continued under the same firm name, 
Augustus P. Folk & Co., by the widow of the late Augustus P. Folk, 
and N. H. Newell, who has been connected with the office for nearly 
twenty years. 


NOTES FROM PHILADELPHIA. 


A resolution was recently introduced in the common council of this 
city, and referred to the electrical committee, providing that a com- 
mission shall be created to draft such legislation as may be deemed 
necessary to secure the removal of all overhead wires, electrical con- 
ductors or cables, said commission to be composed of twelve members 
——six members to be appointed by the Mayor and three each by the 
presidents of select and common councils. Underwriters are naturally 
pleased with the suggestion, because of the menace and interference 
of such wires with the work of the firemen; but in the opinion of one 
gentleman, which is shared by many others, fairly satisfactory progress 
is constantly being made toward this end, and gratifying as it would 
be to have all wires buried at once, it would not be wise to deal un- 
fairly or severely with the companies which have been to great ex- 
pense in erecting these wires under the-approval of former city ad- 
ministrations. 

Fred W. Kiefer has been appointed to represent the Detroit Fire 
and Marine at Pittsburg. 

Hugh I. Wilson, who has been connected with the agency of 
Huidekoper & Wilson for some years, has been admitted to partner- 
ship in the firm. 

Charters were recently granted by the State Department at Har- 
risburg to the Cottonseed Crushers Mutual Assurance Company of 
Philadelphia and the Grocers Cash Deposit Mutual Fire Insurance 
Company of Huntingdon. 


Following the death of C. P. Campbell, the well-known insurance 
agent of Pittsburg, it is announced that the agency will be conducted 
for his estate by A. Campbell Stewart, a nephew, who has been con- 
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nected with the office for some years. Mr. Campbell was also a 
director in the Ben Franklin Insurance Company. 

The insurance business heretofore conducted by the firm of Long- 
acre & Ewing, which was composed of the late James M. Longacre 
and Maskell Ewing, will be continued by Maskell Ewing and James 
Barton Longacre, who have formed a copartnership, under the same 
firm name, dating from August 1, 1905. 

The recent sudden death of W. W. Minchin came as a great shock 
to the insurance fraternity. He has been connected with the agency 
of Wm. Arrott in this city for about thirty years, and at the time of 
his death was its cashier. 

William W. Young, of the home office force of the Fire Association, 
has been made assistant State agent of the company for Ohio. 

The Pittsburg Underwriters has appointed Howard Stephenson, the 
independent adjuster of Reading, Pa., its special agent. He will 
make his headquarters at Pittsburg, and succeeds Smith Wilson, re- 
signed. 

Dr. Horace E. James, former treasurer of the defunct Philadelphia 
Fire Insurance Company, waived a hearing recently before Magis- 
trate Meclary on the charge of perjury, preferred by Actuary Forster 
of the Insurance Department. No evidence was taken and he was re- 
leased on $1500 bail, furnished by Charles W. Soulas, the prominent 
restaurateur of this city. The building of the company on South 
Fourth street, which was carried in the statement at $50,000, with no 
encumbrance, was recently sold for $12,600, subject to a mortgage for 
$10,000, thus showing a shrinkage in that item alone of $47,400. 

On September 1 A. G. Crawshaw, stamp clerk and secretary of the 
Reading (Pa.) local board, will assume his new duties as Western 
Pennsylvania special agent of the Norwich Union. His headquarters 
will be at Pittsburg. 

The Western of Pittsburg is now licensed to do business in West 
Virginia. 

The Hamburg-Bremen has appointed John M. Dom as Pennsylvania 
special agent. To accept this position Mr. Dom has resigned as special 
agent of the Anchor Fire for Louisiana and Texas. 

Frank C. Sturtevant, who has been appointed to succeed the late 
Arthur W. Ray as the Middle department special agent of the Provi- 
dence Washington Insurance Company, is well known to the field men 
of this territory. 

The report of the examination of Actuary Robert E. Forster, of the 
Insurance Department of this State, into the affairs of the Armenia of 
Pittsburg, shows that the increase in the value of the company’s real 
estate holdings enables it to escape the impairment which it was feared 
would be shown by the examination. The net surplus shown by the 
report is $16,403, as against $8098 shown by the statement of December 
31, 1904. Secretary J. D. Bremer of the company has resigned. 

The fire patrol returns for the first six months of 1905 have been 
issued, and show net premiums, including interest premiums, by classes 
of companies as below, in comparison with those for the corresponding 
period in 1904: 





. ‘ : 1905. 1904. 
Philadelphia stock companies.............. $670,418 $648,731 
Philadelphia mutual companies............. 04,312 86,385 
Pennsylvania State companies.............. 85,615 77.425 
New England companies.................-. 396,420 363,047 
New YOFK COMPANIES. ..6.5..5560500 60 seceeees 610,453 568,707 
New Jersev companies..............-...005 73,754 60,147 
Southern companies.................0.0055 44,057 41,577 
Western COmipatties........0.0.ceccccsue ces 199,854 175,317 
Foreign companies...............ce eee ees 598,902 616,198 

aS) Caren oor sere roe rites ere $2,774,604 $2,637,534 


Life and Casualty Notes. 


Creditors of the defunct Union Surety Company of this city are 
expecting a dividend during the next sixty days. 


Application for a charter for the Girard Health and Accident As- 
sociation will be made in Court of Common Pleas No. 5 of this citv 
on September 18, to conduct a mutual benefit insurance business for its 
members. The assessment plan will be adopted if the charter is 
granted. 
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INDUSTRIAL INSURANCE. 


—W. L. Powers has been promoted to an assistancy, by Superintendent 
Hatch of the John Hancock, at Buffalo. 

—The Metropolitan has promoted Thomas Clinch, Buffalo agent, to the 
position of assistant under Superintendent Shortly at Ottawa, Ont. 

—Assistant G. W. Cannon, of the Washington (Pa.) district of the 
Metropolitan, becomes superintendent of the Du Bois (Pa.) district. 





—Arthur Payne, a Corning (N. Y.) agent of the Metropolitan, has 
become an assistant superintendent, with headquarters at Blossburg, Pa. 

—An assistant superintendency in the Toronto office of the Metro- 
politan has been given to Edward Clancey, formerly the company’s 
agent at Hornellsville, N. Y. 


—A. L. Burlet, formerly assistant superintendent in the Woonsocket 
district of the Metropolitan, has been promoted to the superintendency 
of the Halifax (N. S.) district. 


—Stephen D. Brown, formerly agent at Buffalo of the Metropolitan, 
has been appointed superintendent of agencies of the Citizens of Canada, 
with headquarters at London, Ont. 


—J. B. Brown, formerly of Kansas City, Mo., has succeeded J. H. 
Sullens at Sedalia as superintendent of the Prudential, the latter gentle- 
man having been promoted to a more important district. 


—J. Walter Kendall, superintendent of the Prudential for the New 
Albany district of Louisville, Ky., died recently, at his home in the 
latter city, from typhoid fever. Mr. Kendall had been with the company 
for eight years. 


—The following changes have been made in the field force of the 
Colonial Life: J. T. Blanchfield of Frankford, Pa., promoted to detached 
assistant manager, in charge of the company’s new district, Lancaster, 
Pa.; Assistant D. A. Mason of West Philadelphia to detached assistant 
managership of new district, York, Pa.; also the following appointments 
to assistant managerships: L. S. Pierce, Brooklyn; I. E. Schaeffer, At- 
lantic City; F. M. Shults, West Philadelphia, and W. McMenamin, Ger- 
mantown. 


—The Prudential Record says: It would be impossible to name any 
great disaster involving large loss of life during the last twenty years— 
coal mine horror, Johnstown flood, Maine destruction, or the like—in 
which the Prudential Insurance Company of America has not been cailed 
upon to contribute its share of relief, in the payment of death claims. 
Nor are we totally exempt in connection with the loss of life caused by 
the explosion on the United States gunboat ‘‘Bennington,’’ at San Diego, 
Cal., on July 20. One of the victims of that calamity was Harry Mosher 
of Newark, N. J., second-class fireman, of the crew of the ill-fated ship. 
Needless to say that, in accordance with the time-honored practice of 
the company, prompt payment was made. 


—The Prudential Insurance Company of America, which has as its 
trademark a picture of the rock of Gibraltar, has just received at its 
home office in Newark a slice of the rock from the famous English 
fortress on the Mediterranean. By arrangement with an American consul 
at Gibraltar, R. L. Sprague, this rock was quarried from the parent rock 
and forwarded to America on the North German Lloyd steamer ‘‘Koenig 
Albert,’’ with certificate from the admiralty contractor at Gibraltar to 
prove its authenticity. Photographs showing the place from which the 
rock was cut out from Gibraltar have also been received. The rock which 
came to America is of grayish-white limestone, of an unusually dense 
and compact mass, and offering great difficulties to the stonecutter. The 
English authorities at Gibraltar readily gave their consent to sending the 
rock, and the only cost involved was that covering the shipment. 














SURETY MATTERS. 





Commissioner Cutting on Surety Business. 

In his annual report, Commissioner Cutting of Massachusetts has this 
to say regarding surety insurance: 

The ramifications of the business could hardly have been foreseen 
at the outset. Almost all sorts of enterprises are backed by surety 
companies, and as these enterprises fail the surety companies frequently 
find themselves carrying out the contracts of the bonded parties, thus 
becoming builders, mail carriers, sewer contractors, etc., and burdened 
with a liability which they seek to minimize by a salvage asset which, 
in case of any other class of companies, would be at once disallowed as 
an altogether improper dependence for an insurance company. It has 
come to pass that the most unsatisfactory annual statement with which 
an insurance department has to deal is the one made by a surety com- 
pany when it reaches that point where the margin above impairment 
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of capital is very small, and everything that the company has acquired 
in carrying out contracts where the assured has defaulted is made to 
do duty as an asset. The list runs the gamut from an old dump cart 
and mule to an idle mine; and the worst of it is, under the methods of 
supervision in most insurance departments, these things are allowed in 
the statement of the company as assets for the value which the com- 
pany managers in their eagerness to ‘‘make a good showing’’ put upon 
them. It is forgotten, apparently, that the financial strength of an in- 
surance company cannot properly be certified to the public on unpro- 
ductive and unsalable assets. It is the sure strength of an insurance 
company which the public is entitled to know. No man wants to trust 
his interests to an insurance company on the possibility that it may find 
a market for what it has recovered as salvage from a contractor’s fail- 
ure. Nothing should be allowed in its accounts not in keeping with 
the company’s being in fact what it is in name, viz., a surety company. 
If a company has vot sufficient sure assets to qualify, it is not a sure 
company. The standard must be set high and kept high. 

Outstanding Claims.—Another matter touching this class of companies 
which needs attention, and possibly legislative action, is the question of 
outstanding losses. Just the amount on any date which would be re- 
quired to settle all legitimate claims, no man can tell. The companies 
are constantly receiving ‘‘trouble’’ notices, some of which amount to 
nothing, while others mean that the company must carry out the con- 
tract with a party for whom it has become surety, it may be at a heavy 
loss; and still others develop into suits which ‘‘drag their slow length 
along.”’ But in spite of the uncertainty which may pertain to a single 
case, there is a certainty, looking at them as a whole, that there will 
be something to pay. Some of the companies appear to desire to make 
this amount large enough so that there will be a margin of safety. 
Others apparently ascertain first how much of a liability they can stand 
under the head of outstanding losses and not be impaired, and then 
make their estimates accordingly. Even judgments of courts are some- 
times ignored, as well as other fairly well-defined claims. The com- 
panies have no agreement with each other in respect to a uniform rule 
or method for estimating this liability. It usually happens, of course, 
that the company which is the weakest is the one which makes the low- 
est estimates, so it is really weaker than its somewhat shrunken ap- 
pearance seems to indicate. It is much easier to diagnose this disorder 
than to find a remedy for it. The Commissioner is not prepared to make 
a recommendation, but will use all the means within his power to effect 
a reform. 

Another thing has been discovered this year to which the Commis- 
sioner deems it his duty to call attention. One company at least has 
made a travesty of the statute which provides that no surety company 
shall insure in one risk an amount in excess of ten per cent of its paid- 
up capital, ‘‘unless it shall be secured from loss thereon beyond that 
amount by suitable and sufficient collateral agreements of indemnity.”’ 
The company in question far exceeded this limit set by law, but took 
as agreements of indemnity the guarantees of the very persons bonded. 
Of course, these guarantees added nothing to the security as required 
by law, as the company had no better hold upon the guarantors after 
the guarantees had been executed than before. 

These comments, it is true, do not present a reassuring view of cor- 
porate suretyship as a whole, but nothing has been set down without due 
consideration. The business of some companies ought to be put upon a 
better basis. They are dealing with interests too important to be trifled 
with, and it is greatly to be hoped that more conservative counsels will 
prevail, and every company of this class will become so strong and stable 
that it will be unnecessary for any of them to inflate assets and com- 
press liabilities to keep up to the standard fixed by the law. 





Minor Surety Notes. 

—The Federal Union Surety of Indianapolis has been licensed in Ten- 
nessee. 

—The United Surety of Baltimore and the Metropolitan Surety of 
New York are preparing to enter Wisconsin. 

—At the annual convention of the National Association of Postoffice 
Clerks, to be held in Portland, Ore., in September, the subject of surety 
bonds will receive special consideration. 


—It is now thought that depositors and other creditors of the Union 
Surety and Guaranty Company of Philadelphia will be paid in full, but 
that there will be nothing left for stockholders. 


—The United States Fidelity and Guaranty Company is on the bond 
of defaulting Treasurer Keppner, of the Freehold Savings and Loan 
Association of Freehold, N. Y., in the sum of $10,000. 


—Friends of President Young and Cashier Boal, of the defunct Gold- 
field Bank and Trust Company of Reno, Nev., have paid $20,000 of the 
$28,000 which these former officials are charged with having taken un- 
lawfully. 


—The Title Guaranty and Trust Company of Scranton has issued a 
bond for $306,000, guaranteeing the fulfillment of the contract taken by 
Metz Brothers, who are the contractors for the new Chamber of Com- 
merce building at Buffalo. 


—The Fidelity and Deposit has filed an amended bill of complaint in 
the United States Circuit Court at Trenton, N. J., in an action against 
the Fidelity Trust Company and the Essex County National Bank, claim- 
ing that these two banks are jointly liable for the $35,000 alleged to have 
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been embezzled by the late William B. Wilson, treasurer of the Order of 
Chosen Friends. It is claimed that Wilson was allowed to check against 
the accounts of the order without the indorsement of other officers, in 
violation of the terms of his bond. 

—Members of the United Auditing and Adjusting Association met re- 
cently in Philadelphia to consider the advisability of reorganizing this 
body. The title will probably be changed to the National Association of 
Surety Underwriters, and J. A. Sinn, who now has charge of the United 
Auditing’s affairs, will likely manage the new organization. 











NEWS OF THE WEEK. 
THE MIDDLE STATES. 


Middle States Life and Casualty Notes. 


—The Reliance Life of Pittsburg wrote 308 policies for $525,000 in July, in 
amounts ranging from $500 to $40,000. This volume of business was written in 
forty-two agencies. 

—The Middle department field men of the Manhattan Life enjoyed a seaside 
outing at Atlantic City from August 11 to 14. The programme, which was 
novel and interesting, worked very smoothly, and Manager Hodson is certain 
that every one had a good time. 

—The Iron City Health and Accident of Pittsburg, Pa., has been chartered, 
with a paid-up capital of $25,000. The officers are: John Beavan, president; 
H. P. Taylor, vice-president; C. M. Gerwig, secretary and treasurer, and J. 
Bland Rogers, general manager. 





—Attorney-General Mayer of New York has ordered the New York Insurance 
Department to make an investigation of the financial condition of the Select 
Knights, following charges made by Louis Trost of Buffalo, that the order 
has been settling death claims on a twenty-five per cent basis. It is reported 
that at a recent meeting of the Buffalo local lodge severe resolutions were passed 
criticising the management. 


—The annual meeting of the $100,000 club of the Illinois Life is being held 
at Niagara Falls. The membership is trebled this year, and the officers for the 
year ending July 31, 1906, have been announced as follows: Mark B. Lockyer 
of Pennsylvania, president (paid-for business, $321,000); Thomas J. Cocke of 
Louisiana, first vice-president (paid-for business, $196,000); Guy M. Withers of 
Missouri, second vice-president (paid-for business, $153,75)); James C. Tennlin 
of Georgia, third vice-president (paid-for business, $129,750). 


Middle States Fire Insurance Notes. 


—The new 25,000,000-gallon electric pump at Buffalo, N. Y., is now in com- 
mission, and is reported to be working smoothly. 

—William C. Selvage, one of the best known fire underwriters in Morristown, 
N. J., committed suicide recently at his home in that town. 


—Egbert W. Romer, a prominent insurance agent of Troy, N. Y., was killed 
by a train at a grade crossing in that city a week or so ago. 

—The Teutonia of Allegheny is stated to have changed its name to the 
Teutonia Fire of Allegheny, as a prerequisite to its being admitted to New 
York State, because of the similarity of title to the Teutonia of New Orleans, 
which is doing business in the State. 

—The following-named companies collected over $40,000 in Philadelphia 
premiums during the first six months of 1905: Insurance Company of North 
America, $86,875; Royal, $80,762; Liverpool and London and Globe, Liverpool, 
$79,975; Home, New York, $69, _ National, Hartford, $69,376; Fire Association, 
$69,050; Pennsylvania, $62,351 American, Philadelphia, $56,339; German- 
American, New York, $50,732: 7Etna, $42,451; German Alliance, New York, 
$40,228. 





THE NEW ENGLAND FIELD. 





New England Life and Fire Insurance Notes. 


The engagement is announced of William B. Clark, president of the A&tna 
of Hartford, and Mrs. Rachel Whittier Ewing. 
—Wakefield Morley & Co. of Hartford, Conn., have been appointed Con- 
necticut State agents of the Casualty Company of America for all lines. 


—Dr. George S. Miller, superintendent of agencies of the Phenix Mutual 
Life, was the recent recipient of a beautiful gold watch, suitably inscribed, 
together with a chain, in celebration of his having completed thirty years of 
service in his present position. General Agent Eli Weeks of Litchfield, dean 
of the General Managers Association of the Phoenix Mutual, made the presenta- 
tion on behalf of the company’s field force. 


The annual convention of the field staff of the Travelers will be held at the 
Hotel Frontenac, Thousand Islands, N. Y., September 12-14. The leaders in 
the contest for invitations to the convention are Turner & Nichols, Kansas 
City, on accident premiums; S. F. Woodman, Boston, Mass., on life premiums; 
H. B. Knowlton, Louisville, Ky., on combined premiums, and W. E. ‘Schilling, 
Indianapolis, Ind., on largest number of delegates. 
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THE WEST. 





A. Loeb & Sons Get Transatlantic Fire. 


THE Transatlantic Fire of Hamburg is preparing to enter eight 
Western States, and has just applied for admission to Indiana, Michi- 
gan, Wisconsin, Minnesota, Iowa, Nebraska and Missouri. A general 
business will be transacted through the general agency of Adolph Loeb 
& Sons of Chicago, arrangements with the company having been com- 
pleted by Leo. A. Loeb, who is now in Europe. Adolph Loeb & Sons 
now have the general agencies for the following named companies: 
North German of New York; Atlanta-Birmingham of Birmingham; Se- 
curity Fire of Baltimore; Anchor Fire of Cincinnati, and Transatlantic 
Fire of Hamburg. 





Denver Convention Closes. 
THE annual meeting of the National Association of Local Fire Insurance 
Agents, at Denver, was concluded last Friday. 

The 251 delegates in attendance were divided among the various States 
as follows: Alabama, 2; Arkansas, 2; Colorado, 116; California, 3; Con- 
necticut, 2; Georgia, 1; Illinois, 17; Indiana, 7; Iowa, 11; Kansas, 5; 
Kentucky, 13; Massachusetts, 3; Michigan, 8; Minnesota, 2; Mississippi, 
1; Missouri, 9; Nebraska, 8; New York, 6; New Mexico, 1; Ohio, 15; 
Pennsylvania, 4; Texas, 2; Utah, 2; Virginia, 1; Wisconsin, 7; West 
Virginia, 2; Wyoming, 1. 

Those present, aside from 116 agents located in Denver and other 
Colorado towns, were the following: 


C. O. Terry, ee, Ala.; James K. Glennon, Mobile, Ala.; B.D. 
Wright, Los Angeles, Cal.; R. W. Osborn, A. T. Bailey, San Francisco, Cal.; 
In ¥- Mellard, Hot ~ Sas Ark.; T. T. Cotnam, Little’ Rock, Ark.; — K: 
Guy, Miss A. B. Guy, Middletown, Conn. ; ; Cliff C. Hatcher, Atlanta, ohn 
Neff, J. E. Neff, South Bend, Ind.; 3enj. A. Richardson, Indiana bo nd.; 
Richard E, Breed, Marion, Ind.; S. F. Coleman, Warsaw, Ind.; forace M. 
Smith, Terre Haute, Ind.; M. F, Zedd, Ernest in Abt, East St. Louis, IIll.; 

IcDonald, W. E_ Gielow, H. G. Fowler, Lyman M. Drake, E. B. Case, 

1." W. Carlisle, E. A. Bremner, Neal Bassett, C. H. Barry, W. R. McBurney, 
Chicago, Ill.; John Fuelbier, Quincy, Ill.; Chas. C. Bulfer, P. T. Keegan, R. 
Struever, Peru, Ill.; T. M. Goodloe, Indianapolis, Ind.; ae 2 Sperry, Cham- 
paign, Ill; RS, Cotton, Geo. LI. Wiley, Rockford, Ill.; Herman Struck, 
Pekin, Ill.; C. J. Storm, Preston, Ia.; Geo. L. Brower, Rockwell City, Ia.; 
Young E. Allison, A. A. Bullitt, W. E. Caldwell, H. Vv. Davis, Mrs. 5 
Davis, H. F. Duncan, C. J. Meddes, Donald Macpherson, Alfred Pirtle, W. P. 
Parker, Mrs. A. H. Robinson, A. H. Robinson, Geo. H. Robinson, Insurance 
Field, Louisville, Ky.; ; Rosse Case, Marion, Kan.; Chas. S. Blakeley, E. C. 
Fox, Topeka, Kan. ; j. Elmer Reese, Sam F. Woolard, Wichita, Kan.; Mrs. 
H. H. Putnam, Henry H. Putnam, C. E. Belcher, Boston, Mass.; F. E. Church, 
Owatonna, Minn.; ‘ qmes rE. Thomson, Minneay rolis, Minn.; : Jas. K, Moore, 
Vicksbur Miss. ; cr, Juckingham, Mrs. iH G: Buckingham, John A 
McGee, &. Jospeh, “Mlo. Kate D. Clover, a, Mo.; John A. Bryant, Cliff 
Cc. Jones, Kansas City, Mo.; B. P. Smith, Mound City, Mo.; Tarleton Brown, 
St. Louis, Mo.; W. Eldridge, W. T. Greenwood, : Ast 2 Reilly, H. R. Vernor, 
3enj. A. Wells, Fay Mich.; B. P. Barnes, Manistee, -«. E. Van Tuyl, 
Bay City, Mich.; Mrs. W. H. Mandeville, Olean, N.v.3 J . Campbell, A. A. 
3ettinger, C. H. Woodworth, Buffalo, N. Y.; F. H. oa, Edwin E. Wells, 
J. F. Bailey, THE Spectator, New York, N. Y.; W. R. Homan, G. H. Palmer, 
S. S. Welpton, B. L. Baldwin, R. W. Breckinridge, Omaha, Neb.; Mrs. Ma 
R. Patterson, Bloomington, Neb.; Mrs. C. E. Chapin, Fairmount, Neb.; W. 
Clapp, Kearney, Neb.; D. J. Rankin, Albuquerque, N. Ms Mrs. Vernon B. 
Arnold, Vernon B. Arnold, Wapakoneta, Ohio; W. C. Hall, F. M. Van Cooke, 
Akron, Ohio; J. M. Sears, Cincinnati, Ohio; ‘A. P Ross, Columbus, Ohio; J. 
Edgar Rudge, ‘Youngstown, Ohio; W. W. McCray, Logan, Ohio; C. E. Daniels, 
Lorraine, Ohio; H. A. Kingman, H. R. Manchester, Cleveland, Ohio; Mrs. 
Chas. Kidd, C. D. Kidd, Dayton, Ohio; Matt Walsh, William Walsh, Mt 
Vernon, Ohio; W. B. Flickinger, Mrs. W. B. Flickinger, Erie, Pa.; 2. UL. 
Hoover, Clearfield, Pa.; George W. Lenhart, Brownsville, Pa.; F. W. Offen- 
hauser, Texarkana, Tex.; T. L. Conroy, San Antonio, Tex.; L. B. Rogers, 
Eugene M. Cannon, Salt Lake, Utah; O. T. Granger, Norfolk, Va; F. 
Nichols, Fairmount, W. Va S. Vv. cL. Rogers, Wheeling, W. Va. : mo it 
Elwell, Vancouver, Wash.; ies. F. if Meyers, Frank Meyers, E. apping, 
G. Y. Wilkinson, Mrs. G. Y. Wilkinson, Milwaukee, Vis. ; Henry Fetzer, Stur- 
geon Bay, Wis.; J. N. Manson, Mrs. J. N. Manson, Warsaw, Wis.; C. W. 
Riner, Cheyenne, Wyo. 


The work of the mid-winter conference was approved by the resolu- 
tions committee, and the latter recommended that a committee of five 
be appointed to aid the companies in settling the cotton question. The 
Milwaukee declaration against non-resident brokers was also affirmed. 
No action was taken on matters relating to commissions, but complaints 
regarding surveying agents in the West and overhead writing by the 
Western Factory Association were referred to the grievance committee. 

Provided company managers were not included in the membership, the 
consensus of opinion was in favor of local boards as the unit of organiza- 
tion. The following-named officers were elected for the ensuing year: 
E. J. Tapping, Milwaukee, president. C. F. Wilson, Denver; F. W. 
Offenhauser, Texarkana; J. Gano Wright, Cincinnati; E. W. Beardsley, 
Hartford; Fred. Guenther, Detroit; L. W. Childrey, Norfolk, Va.; C. E. 
Anderson, Baltimore; B. L. Baldwin, Omaha; J. H. Elwell, Vancouver, 
Wash.; John F. Eaton, Kansas City; W. Cabannis, Macon, Ga., vice- 
presidents. Secretary, H. H. Putnam, Boston; treasurer, W. H. Mande- 
ville, Olean, N. Y.; committee chairmen, executive, E. B. Case, Chicago; 
grievance, W. B. Flickinger, Erie; legislative, Emmett Rhodes, Auburn, 
N. Y.; State organization, A. P. Ross, Columbus. 

One of the hits of the convention was the address by R. W. Breckin- 
ridge of Omaha on ‘‘Federal Supervision of Insurance.’’ Elsewhere in 
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this number we present a portion of Mr. Breckenridge’s report upon the 
same topic, prepared for the annual meeting of the American Bar Asso- 
ciation, by the insurance law committee, of which he is chairman. 

While the selection of a place for the next annual meeting was left 
to the committee, it is the general opinion that Indianapolis will be 
the choice. 





Western Life and Casualty Notes. 


—The Pacific Coast Casualty of San Francisco, Cal., has applied for admis- 
sion to Minnesota. The company has a capital of $200,000. 


—The New York Life recently empowered its Chicago office to pay losses 
under policies of less than $10,000 without referring to the home office. 


—Ernest Dawson of Terre Haute, Ind., has resigned an agency of the Co- 
lumbian National Life to become general agent of the Liberal Life in that 
territory. 


—Owing to internal disagreements the United States Court at Chicago has 
been applied to for a receiver for the National Croatian Society of the United 
State, a fraternal society. 


—J. E. Milliken succeeds Fred. Marshall as State manager for the National 
Life of United States, which was planted in Little Rock, Ark., December last. 
Mr. Marshall has taken the field. 


—The Federal Casualty Company of Manitowoc, Wis., is being organized by 
William Feuerpfeil and William B. Willinger. The company expects to com- 
mence business early in September. 


—The directors of the Lincoln National Life of Fort Wayne have issued a 
call for the payment of the first fifty per cent of stock subscribed. The com- 
pany will commence business shortly. 


—The Northwestern National Life of Minneapolis announces that it will con- 
fine its expenses strictly to the loading. Premiums will be divided, and the net 
premiums and loading deposited in separate banks. 


—B. F. Carter & Son, formerly with the Peoria agency of the National Life 
of United States of America, have been appointed general agents of that com- 
pany for part of Northern Indiana, with headquarters at Logansport. 

—Colored residents of St. Paul, Minn., are promoting the organization of the 
Cosmopolitan Casualty Company, to transact an accident business on the 
assessment plan for the benefit of their race. The incorporators are: J. S. 
Strong, T. R. Morgan, W. T. Francis, John Quincy et al. 


—It is reported that Felix E. Haley, secretary of the Iowa State Traveling 
Men’s Association, is gaining in health at the General Hospital in Toronto, 
where he was taken while returning from the International Association of Acci- 
dent Underwriters at Royal Muskoka, Ont., as a result of hemorrhage. 


—Under the ruling that home and foreign life companies cannot be taxed on 
their premium receipts, but only on their tangible personal properties, the 
Chicago board of review has reduced the assessment against the Metropolitan 
Life from $70,000 to $10,000; Illinois Life from $330,000 to $70,000; National, 
$85,000; Federal, $50,000, and Chicago Life $13,000. 

—H. W. Buttolph, actuary of the Indiana Insurance Department, advises us 
that an examination of the Central Union Life of Indiana has been completed 
and the company found to be in a satisfactory condition. The Central Union 
has on deposit with the Indiana Department an amount in excess of the reserve 
required at this time by the law under which it is incorporated. 

—A meeting of prominent capitalists and business men of Cincinnati, Ohio, 
will take place shortly at the Business Men’s Club to discuss the advisability 
of forming a new life company with a capital of $250,000. B. H. Kroger, presi- 
dent of the Provident Savings Bank and Trust Company; A. S. Rice, vice- 
president of the Merchants National Bank, and Vice-Mayor Harry L. Gordon, 
are among those interested in the new company. 


—The Iowa Bonding Company of Davenport, Ia., has been organized with an 
authorized capital of $100,000, twenty-five per cent of which has been paid up, 
the balance being contributed in demand notes. The new company will transact 
a general fidelity and surety business, with the following-named officers: A. L. 
Hageboeck, president; Julius E. Burmeister, vice-president; Fred. A. Crouch, 
secretary; J. N. Haas, treasurer, and E. M. Sharon, attorney. 

—The St. Louis Association of Life Underwriters has elected the following 
delegates and alternates to the national convention at Hartford: Delegates, 
George Benham, Penn Mutual; W. H. Herrick, Provident Savings; C. W. 
Darby, Mutual Benefit; J. S. Kendrick, Equitable; W. A. Galentine, Prudential; 
J. J. Raleigh, John Hancock; Edgar M. Wooiley, Connecticut Mutual; Fred. 
N. Cheney, Mutual Life. Alternates, John S. Poindexter, National of Vermont; 
E. S. Williams, Provident Life and Trust; Nathan Kaufman, Mutual Benefit; 
James S. Gross, Mutual; John W. Estes, Equitable; John F. Meek, Prudential; 
O. K. Clardy, John Hancock; Isaac D. Sperry, Phenix Mutual. The association 
has contributed $110 to the National Association extension fund. 


With the Western Fire Underwriters. 

—The United American Fire of Milwaukee has entered Illinois. 

—The State Fire of Omaha, Neb., has appointed J. D. Sheahan of Chicago its 
representative for surplus lines and reinsurance. 

—J. Wolke Ross of J. L. Ross & Co., Chicago, Ill., was drowned recently 
at Green Lake, Wis., by the capsizing of his canoe. 

—The Metropolitan Fire of Chicago has doubled its capital by paying in 
$100,000, and has added $25,000 to its surplus. The company will be examined by 








THE SPECTATOR 113 


the Illinois Department prior to its application for admission to New York and 
Pennsylvania. 

—Edwin Fulton of Kansas City, Mo., succeeds L. A. Warfield as State agent 
for Missouri of the New York Underwriters Agency. 

—Walter B. Finney, of the Western department of the German-American of 
New York, has resigned, to become inspector for the Illinois State board. 

—L. E. Yager, long with the Chicago agency firm of C. W. Higley & Co., has 
been admitted to the firm, which will henceforth be known as Higley & Yager. 

—Rodney Davis, rater for the Illinois State board, has been appointed 
special agent of the Providence Washington for Colorado, Wyoming and Mon- 
tana, with headquarters at Denver. 


—The St. Paul Board of Underwriters, an organization of non-board agents 
which was formed some fifteen years ago and went out of existence soon after, 
has been resuscitated and the following-named officers elected: F. G. Warner, 
president; Chas. D. Bentley, vice-president, and John Rogers, Jr., secretary and 
treasurer. 


—S. M. Williamson and Robert C. Williamson, of the firm of Williamson 
Brothers, Memphis, Tenn., are promoting the organization of a new fire stock 
company. The name of the company will be the Arkansas Fire of Memphis, 
‘enn., the capital to be $200,000, and the cash surplus $100,000. It will confine 
its operations to Arkansas exclusively. 





THE SOUTH. 





Southern Life Insurance Notes. 

—The Empire State Surety Company has appointed Scruggs & Smith of 
Dallas, Tex., its general agents. 

—Julius W. Long & Co. have been appointed managers of the Franklin Life 
for Virginia, North and South Carolina, with headquarters at Greensboro. 

—The recently organized Peoples Life and Accident of Louisville, Ky., com- 
menced business on August 14 with the following-named officers: E. D. 
Martin, president; R. H. Huntley, first vice-president; J. V. Reed, second vice- 
president; W. A. Thompson, third vice-president; S. E. Brannon, secretary and 
treasurer; J. I. Wittenberg, medical director, and W. O. Humphrey, assistant 
medical director. For the present the company will confine its operations to 
its home city and vicinity. 


Southern Fire Insurance Notes. 

—The North British and Mercantile has appointed W. S. Berdan, Jr., its 
special agent for Texas. 

—Nashville (Tenn.) agents of the Home of New York have been notified 
to cease writing in the congested district. 

—A new fire company is in process of organization at Fayetteville, N. C., by 
C. J. Cooper. It will have a capital of $100,000. 

—The Houston Fire and Marine of Houston, Tex., states that even if certain 
bonds which it holds are found to be counterfeits, as has been rumored, the 
company will not be seriously affected, as it is protected. 

—The financial statement of the Austin Fire of Austin, Tex., as of June 30, 
1905, shows $617,239 of assets, inclusive of $170,347 of capital stock notes, maturing 
quarterly and bearing three per cent interest. The liabilities, including $287,302 
of paid capital and $170,347 of notes, aggregated but $554,992, leaving a net 
surplus of $62,247, and a surplus as to policyholders of $519,895. The gains in 
six months embraced $29,011 in cash capital, $42,191 in investments, $12,540 in 
reinsurance reserve, $5032 in net surplus (after paying $7749 for dividends), and an 
increase of $49,649 in net agency premiums in the first half of 1905, compared with 
the corresponding period in 1904, with decreases of $20,132 in losses and of 
$7493 in operating expenses. President John D. McCall and the other officers 
are to be congratulated upon so favorable a statement. 





MISCELLANEOUS. 


The American Bar Association and Federal Supervision of 
Insurance. 
THE following are extracts from the report of the committee on insur- 
ance law to be presented at the meeting of the American Bar Association 
to be held at Narragansett Pier, R. I., August 24: 





Your committee on insurance law respectfully report: 

The legal questions relating to the business of insurance are so numer- 
ous as to render impracticable -a reference to any except those of the 
greatest importance. The business is of stupendous proportions. The 
amount of insurance of all kinds in force in the United States approxi- 
mates $50,000,000,000. The aggregate assets of the insurance companies 
approximate $3,000,000,000. The American people pay annually for in- 
surance of all kinds approximately $1,000,000,000, and they received from 
the companies during the year ending December 31, 1904, approximately 
$800,000,000. These figures do not show the amount of insurance at risk 
in, nor the aggregate assets of, the many fraternal beneficiary associa- 
tions and local mutual fire insurance companies. 
It is said that the general public possesses but a limited amount of 
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information about insurance, and it is probable that most of the readers 
of this report do not know even the names of the companies in which 
they are insured. The total number of persons who carry insurance 
cannot be definitely ascertained, but a fair estimate is 20,000,000. The 
number of people in touch with the various companies transacting the 
insurance business of the United States, the vast sum annually paid for 
insurance and the magnitude of the resulting business, justify whatever 
efforts may be put forth to secure a reduction in the cost of insurance 
and the utmost publicity with respect to corporations that take this 
enormous sum from the people annually. Cheaper rates and greater 
publicity are the two primary reasons for governmental interference be- 
tween the companies and their patrons. 

Sound public policy encourages insurance in all its branches. Through 
life insurance provision is made against infirmities of age, financial mis- 
fortune and for the care of wife and children. Through fire insurance 
companies, funds in the nature of a tax are collected from which those 
contributing are indemnified against loss by fire. Publicity is therefore 
demanded to prevent fraud and to afford the insuring public knowledge 
that the companies to which they pay their money, either for life, fire, 
accident or any other kind of insurance, are solvent and conducting their 
business in accordance with law and sound business policy. Oversuper- 
vision, excessive and inequitable schemes of taxation and extravagant 
business methods increase the cost to the insured of the protection which 
he seeks through his insurance policies. 


The committee discusses at length the problem of Federal supervision 
of insurance, quoting from all the decisions bearing upon the subject 
rendered by the Supreme Court of the United States, and also from opin- 
ions of many other distinguished jurists. The committee says: 


No one has offered any substantial reason against Federal supervision, 
and it is advocated by the President of the United States, many State 
Insurance Commissioners, favored by leading insurance officials and 
numerous able insurance journals. Besides these, the general press is 
in favor of any movement in the direction of greater corporate publicity, 
and the patrons of insurance—the people—favor Federal supervision of 
the business as the national banks are supervised. 

There are three factors in the problem of insurance supervision: the 
public, which furnishes the money to conduct the business; the com- 
panies, which are the trustees of this money; the State, whose province 
it is to see that good faith is observed between the public and the com- 
panies. The end of supervision should be to see that companies are safe 
financially and honest in their dealings; but while there are in many 
States capable and efficient commissioners or superintendents who are 
engaged in the conscientious performance of their duties, the principal 
occupation of these officials in other States is to draw their salaries and 
accept the certificates issued by the standard insurance States, such as 
New York, Massachusetts and Connecticut, of the solvency, etc., of com- 
panies of those States. 

The figures furnished by Senator Dryden in his recent address before 
the Boston Life Underwriters Association (November 22, 1904) show the 
startling fact that the life insurance companies in the United States pay 
for State supervision several million dollars more than the supervision 
costs the States. According to table compiled in the Bureau of Cor- 
porations, twenty-eight States in the year 1902 received from insurance 
companies, exclusive of taxes, over $5,000,000 more than they expended 
in the supervision of those companies. The iniquity of such a condition 
is obvious, for it lays an unnecessary burden upon all who seek to pro- 
vide for their families and to avert disaster from fire through insurance. 
It is estimated that the expense of Federal supervision would not be over 
ten per cent of what it now costs. ; 

Federal supervision will also go far toward the solution of the vexed 
problem of taxation. All insurance is, in a broad sense, a tax, and a 
tax upon a tax is opposed to sound policy. Many States tax foreign 
companies at a higher rate than they do their own, thereby making the 
policyholder pay that much more for his insurance. Some States, ap- 
parently overlooking the fact that this nation is a union of States, have 
enacted laws under which that species of tax known as “‘retaliatory’”’ is 
exacted; for instance, if Pennsylvania requires companies created under 
the laws of other States to pay taxes at a higher rate or on a different 
basis than Pennsylvania companies, Indiana follows suit and requires all 
Pennsylvania companies doing business in Indiana to pay taxes on the 
same basis and rate that Pennsylvania exacts of outside companies; and 
the circumstance that Indiana has no companies doing business in Penn- 
sylvania is unimportant. These statutes are sheltered under the police 
power and have been sustained on the theory that the State may impose 
terms upon corporations of other States (State vs. Insurance Co., 115 
Ind., 265, and cases cited), but they are in their spirit hostile to the 
Federal compact and increase the cost of insurance in the retaliating 
State. 

The centralization of supervision in the hands of qualified experts em- 
ployed by the Federal Government would encourage a greater degree of 
publicity than is possible at the present time, when the annual report 
blanks represent the compromise ideas of nearly fifty different super- 
vising officials. The required reports to the National Government would 
doubtless be far more analytical and inquisitorial than those required in 
any of the States. A Federal statute or regulation requiring an account- 
ing of the uses made of the immense sums accumulated through the pru- 
dence, sacrifice and thrift of millions of policyholders will prevent im- 
provident and improper investments and extravagant management. As- 
suming that Federal supervision is constitutional, practicable and de- 
sirable, the plan by which it can best be accomplished must necessarily 
be left to the judgment of Congress. Various schemes have been sug- 
gested by students of the problem, but whether the best supervision can 
be had from a plan providing for Federal franchises or national rein- 
corporation is a matter upon which your committee does not express an 
opinion. 


After discussing fully the functions of insurance in its various branches 
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and pointing out the evils flowing from wildcat and underground prac- 
tices, the report concludes as follows: 


Your committee therefore recommends: 

1. Legislation by Congress providing for the supervision of insurance. 

2. The repeal of all valued policy laws. 

3. A uniform fire policy, the terms of which shall be specifically de- 
fined. 

4. The repeal of all retaliatory tax laws. 

5. Stricter incorporation laws in the several States as they affect the 
creation of insurance companies; and a Federal statute prohibiting the 
use of the mails to all persons, associations or corporations transacting 
the business of insurance in disregard of State or Federal regulations. 

Ralph W. Breckenridge, Burton Smith, Alfred Hemenway, Rodney A. 
Mercur. 





An Insurance Agent Caught Napping: 
WE are in receipt of a letter from a Southern life insurance agent, who 
thought to add to his income by taking up fire insurance. Instead, how- 
ever, of looking up the standing of the concern which he undertook to 
represent, he accepted its name as a guaranty of solvency, and, in con- 
sequence, is troubled over the non-payment of a loss to one of his 
clients. His letter reads in part as follows: 

Will you be so kind as to give me any information you can in regard 
to the Hartford Insurance Company. Their office was 41 Union Square, 
Hartford Building, N. Y. The last letter I wrote them was returned 
marked ‘“Fraudulent.’”” The men I want to get at are: S. C. Rogers, 
general manager, and Dewitt C. Bowers, secretary and treasurer. If 
you can give me any information that will lead to their whereabouts, I 
will appreciate same very much. * * * Please advise me as to what 
steps I should take to find these parties. They sent out a letter to an 
“insurance agent,’’ which. fell into my hands, offering reduced rates, 
and the name caught me. I did a little business for them, thinking 
they were all right. Not long since, one of the parties I insured had 
a burn out, and the company cannot be located. As agent, you see how 
it places me, and I want to know how I can find the parties consti- 
tuting the company. From The Fire Insurance Pocket Index, I find in 
the list of ‘‘Unlicensed Companies” the ‘“‘Hartford Insurance Company 
of Indian Territory.’ Is this the same company that does business in 
New York? Please give me any information you can in regard to this 
matter. 

Inquiry at the Hartford Building, 41 Union Square, New York, shows 
that the concern named, and its operators, evacuated its previous quar- 
ters there last winter, shortly after the difficulty with the postoffice 
authorities which led to the withdrawal of its postal facilities; and, ap- 
parently, the concern left no word as to its future location, if it still 
retained its identity. 

We are advised by the attorney who represented the Hartford Fire 
Insurance Company that Jesse L. Rogers, Jr., who was interested in 
the management of the Hartford Insurance Company and allied con- 
cerns, was indicted under three separate indictments by the Federal 
grand jury of this district for use of the mails in violation of the United 
States statutes. He pleaded guilty in April, and Judge Thomas sen- 
tenced him to pay the maximum fine of $500, which he did. He after- 
ward left New York, and is understood to be now located at Knoxville, 
Tenn., where he is said to be running a real estate office and practicing 
law. 

The writer of the above-quoted letter was evidently misled by the 
similarity of the name of the Hartford Insurance Company of Indian 
Territory to that of the old Hartford Fire Insurance Company of Hart- 
ford, and, in consequence, is placed in a very embarrassing position. 
THE SPECTATOR has, at various times, referred to the Indian Territory 
concern, so that it is hardly likely that any regular reader of this jour- 
nal has been misled into representing it, as was the writer of the fore- 
going letter. 





Lawson’s Property to be Sold for Taxes. 
BECAUSE Thomas W. Lawson failed to pay the taxes on his Back Bay 
property for the years 1902 and 1903, Tax Collector McDonald has ad- 
vertised it for sale at public auction on September 11, unless the taxes 
and accrued interest and charges are paid on or before that time. The 
amount of the taxes due is $5540. The property, which is in the name 
of Mrs. Jeannie A. Lawson, includes his Back Bay home and stables and 
some vacant land, and was transferred to Mrs. Lawson by her husband 
a few years ago. The advertisement of the tax collector is as follows: 
Jeannie A. Lawson—House and about 3900 feet of land, num- 
bered 536 Beacon street, tax for 1903...........eeeeeees jeaaeee 
Also house and about 5331 feet of land, numbered 1 Charles- 
gate East, tax for 1908..........sseeeeeeereeees WA OCT ES Cee 
Also about 27,049 feet of land on the northerly side of Beacon 
street, making the westerly corner of Bay State road, ex- 
tending through to Raleigh street, being all of block 3, 
section 11, Back Bay district, tax for 1903..........seseeeeees 
Also about 4826 feet of land on the northerly side of Bay State 
road, making the northwesterly corner of a passageway (not 
named), adjoining an estate of George C. Brooks, tax for 1903. 


$621.60 


1,687.20 


2,590.00 


642.32 








August 24, 1905] 


corresponding periods of the five preceding years: 
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Fire Insurance Premiums in New York City. 
THE following table shows the returns made to the New York Board of 
Fire Underwriters of premiums received in New York city by companies 
during the first six months of 1905, in comparison with the figures of the 
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NAME OF COMPANY. | 1905. 1904. 1903, 1902. | 190C1. 19¢0, 
New York. 3 $ 
Assurance Co. of America.. 31,326 20,548 21,908 27,578 32,355 21,065 
British-American. . asa 21,194 20,280 20,576 16,579 14,820 8,812 
Caledonian- American.....-.. ReRUE. (Accel | <guasal -cecoee 10,760 4,458 
City of New York........... | ar BP eee aes | Par 
CA eee ee 4 40,566 37,516 39,431 46,513 6,937 
Commercial Union.......... 23,720 1,006 19,049 15,347 10,289 15,646 
Commonwealth............. 25,699 33,895 33,736 31,627 6,403 ,633 
Continental... . 249,691 272) 746 293, 358 226, 093] 244,676) 146,275 
Eagle Fire Co... yO a eae ee er 760 28,068 
Empire City...... 26,937 19,656 7,461 7,136 »275 8,146 
German Alliance...... 48,851 49,141 53,679 40,493 303 23,667 
German-American...... 471,375| 467,957; 452,342) 363,575) 339,583) 161,975 
Germania. . ceeeeeeee| 149,430) 155,464) 122,022) 105,687) 106,163 207 
Globe and Rutgers. rere 102,490 125, 994 86,024 44,712 31,083 24,362 
po SR REE rerore i | reer 25,429 24,004 17,943 17,430 
PRAM i cas vc sccntoc scence 310,824; 290,137; 407,749) 232,951) 186,213 92,566 
[Ar orrcce 467,656) 522,341) 501,049) 452,734) 274,858) -137,757 
ee) PORCECCC EE CCE Or 827 870 ,879 423 8,038 444 
RMR Saiceiecse sr occcenens MERE scseee  .ncanteel ae eaeee «tancaabee « Caaune 
NSGMMEE conic so cacicn ava cet 47,033 41,736 32,977 21,640 156 5,642 
New — PMG sceneste cones 40,138 33,557 29,640 24,618 526 , 300 
Niagara.. 138,686} 136,234) 123,994) 121,014) 107,642 91,933 
Northern . - 42,361 1,405 4,305 38,384 22,776 11,321 
North. Brit. '& Mercantile. 13,356 17,216 15,502 12,597 5,330 442 
North German... : = 44,487 22,591 18,798 11,799 6,743 5,822 
North River ........s0cccee- 142,691} 128,669) 112,357 100, 890 ‘ 52,229 
Pacific. . SEAS aaa ee 33,375 20,062 i er Tee 19,722 
oo ee error r 28,772 28,327 29,994 22,175 19,292 15,013 
Peter Saree NS acl era eer chats 27,676 20,079 12,628 269 7,919 12,761 
Phenix. . eeeeeeeeeeeeee}| 173,774 170,881} 130,632} 123,682) 111,281 52,588 
Queen. . Pecan eeaas 69,554 68, 67,492 163 459 37,585 
Stuyvesant .......++++. saa erabs 34,344 21,981 22,003 20,791 18,846 20,620 
eee 39,590 23,952 36,544 31,006 36,960 25,605 
WEIN  sececee caro ot acto 1,840 12,711 16,422 14,517 8,190 5,983 
Westchester...........00+++ 124,280} 127,020) 123,841) 128,556) 118,458 68,085 
Williamsburgh City.......... 98,885 208 4,607 45,054 32,783 23,140 
Retired companies........-) 2. 23,528) 241,809) 224,129) 272,904) 291,118 
Mutual Companies. 
OMI caeccssc— 2 -acrcch  “<weosk sesesh .<amean  -caces 6,484 
Lloyds. 
Allied Underwriters.......... “e 757 10,815 1) 1) eer ere) | Meare 
American Lloyds..........-- 10,408 10,392 11,289 11,755 10,690 10,886 
Associated Underwriters..... . 823 10,984 10,267 oo. ae acres 
Great Western Lloyds........ 4,508 4,789 4,411 4,450 4,368 3,136 
Individual Underwriters ...... 36, . 33,883 37,538 36,955 32,521 34,111 
i a Oe) ae, anne 1,469 997 ity | | ars 
Lumber Underwriters........ 339 290 vaese. “<ceetek |. hese) — %dees 
Manufacturers Lloyds....... 2,151 2,107 3,600 13,379 13,154 10,803 
Merchants Fire Lloyds...... . 2,234 1,457 2,453 607 2,274 5,765 
National Underwriters... .... 3,880 4,346 MEAD weseih “eaoael |. ears 
N.Y. Ins. Association........ 1,032 en -<wagsh, | “Gauge. xeang “ecacs 
N. Y. and Boston Lloyds... .. 3,211 1,882 4,088 4,183 1,117 719 
N.Y. Recip’] Underwriters. . . 13,079 10,570 6,950 6,942 2,136 283 
North Am. Inter- ansamee ess 14,594 13,391 12,580 11,437 7,466 1,330 
Retired Lloyds.. Rese © eres 2,050 23,572 15,820 10, 127 3,286 
New York STATE. 
Agricultural, Watertown...... 69,165 71,733 72,739 72,807 69,804 54,896 
Albany, Albany...........-. 17.786 20,253 13,426 16,837 399 7,162 
Buffalo Commercial... . . 14,392 10,405 9,647 9,145 6,638 5,886 
Buffalo German, Buffalo. .| 22,202 17,424 11,004 11,882 8,798 8,747 
Commerce, Albany..... . 11,920 10,685 11,192 10,365 6,318 6,193 
Dutchess, Poughkeepsie . . 18,277) 18,496 19,154 17,458 16,373 11,381 
Glens Falls, Glens Falls. . 21,049 12,734 12,195 13,650 0,400 8,545 
Rochester German, Roch’r.. 16,340 9,854 16, 783 15, 241 11,681 9,397 
Union, Buffalo.. BS scata ders ENG “caesk) seaeel ‘“aeaa, “weaeal, . cates 
Retired com panies Saetedeceh 8 savxe—l <eSeen «sete 1,495 8,775 19,827 
ALABAMA. 
Atlanta Birmingham, Bir’g’m | er Ms Aare) Votan! Mummome sete 
CALIFORNIA. 
Firemans Fund, San Fran... . 98,737 92,350 90,978 91,659 81,803 52,288 
Home F. and M.., San Fran.. 14,523 12,946 14,579 13,487 12,049 10,702 
CONNECTICUT. 
tna, Hartford.. 162,193} 158,816) 171,757) 142,742} 126,286 83,215 
Connecticut, Hartford. 47,317 46,973 47,469 48,217 44,241 365 
Hartford, Hartford.......... 281,518} 313,976} 199,422) 196,357; 174,427) 139,697 
National, Hartford.......... 121,362} 133,816) 131,657) 130,625 110, 728 78,622 
Orient, Hartford............ 33,773 35,779 34,858 31,845 343 11 30,702 
Phoenix, Hartford. . ars 103,450! 105,297 96,878 ; 60,748 52,449 
Security, New Haven. Se ey aoe 32,189 29,017 31,114 32,839 33,217 26,064 
MUU OOMEMEINE  ciceccco|  Seeas—, Fense <saueae  <eucee “oaud 16, 987 
DELAWARE. 
Retired compamies.........] sscce] —ceeee] sw nner 1,277 ae 8 ean 
District oF COLUMBIA. 
Rad cos Se cas chou es 11,478 9,626 RE? scare (jadsesth aaa 
Retired companies.....-...] sseee] even at "222 13,640 15,919 15,220 
GEORGIA. 
Georgia Home.........--+-- 32,790 36,878 CS re ieee) Meret fs 
ILLINOIS. 
Calumet, Chicago..........- 4,881; ..... P| ne f seeeuh, | adeas 
German, Peoria.............| 14,355] 15,680} 15,305}... aa! Yee 
German, Freeport........... 45,800 44,593 39,604 37,681 37,541 21,215 
German National........... 13,492 (1 RCO MH OE Re ie 
Traders, Chicago............ 36, ,014 36, 380 31,871 32,184 27,884 20,215 
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NAME OF COMPANY. 1905, 1904. | 1903, 1902. 1901. 1900. 
INDIANA. $ & $ & & 
MI iacsieccces cee 19,226 11,430 12,304 11,879 7,631 5,705 
KENTUCKY. 
Star, Louisville........ 40,542 Se okweasl~ eaacch » Gaeadin” ~eedes 
LovulIsIANA. 
Mechanics and Traders...... 15,459 13,321 12,864 9,322 9,470 5,277 
Teutonia, New Orleans...... 18,751 18,472 20,1 20,356 20,560 14,233 
MARYLAND. 
German-American, Baltimore 11,831 4,688 12,402 12,985 8,624 6,630 
Security, Baltimore.......... 2,764 er Ces Mrs Maat 
Retired companies.........| eee) ee eee 53,671 53,928 53,682 58,558 
MASSACHUSETTS. 
American, Boston........... 18,713 14,943 19,737 20,711 11,045 558 
Boston, Boston. . 78,359 66,383 7,604 58,095 55,393 36,071 
Mercantile, Boston........... 2,883 25,215 23,017 32,162 28,099 6,479 
Springfield F.& M. , Springfi’d 103,362) 100,045 98,328 97,470 91,657 47,371 
pS ” ere mere ,258 14/952 12,589 
MICHIGAN. 
Detroit, Detroit .. 19,658 21,852 22,947 20,484 20,025 7,643 
Michigan, Detroit .. ‘Seas 12,430 8,998 ,7 20 10,768 9,835 8,573 
Retired companies. ueadsecal  aceesk -seeeal <avael execs 9,210 7,960 
MINNESOTA. 
St. Paul F. and M., St. Paul... 46,269 45,030 40,739 38,442 31,670 17,173 
Missouri. 
American Central, St. Louis. . 70,041 75,061 63,650 60,810 43,708 18,650 
Citizens, St. Logis. ....cc0+-- 53,488 55,963 37,008 32,114 25,468 13,862 
New HAMPSHIRE. 
Capital, Concord.. 15,727 15,091 15,879 14,433 11,668 10,762 
Granite State, Portsmouth. . 14,516 5,972 6,622 cc, eer eee ee 
N. Hampshire, Manchester. . 30,922 64,879 42,831 58, 931 23,476 17,808 
New Jersey. 
American, Newark.......... 66,733 67,669 45,002 34,241 $2,291 19,298 
CONE Sosa cctenncieees 35,124 30,314 27,472 28,087} = cane 8,207 
Eastern, Atlantic City. an. -<ceail © seme, ° neaaal | saeaane, © Sua 
Firemans, Newark.... 70,709 61,647 52,104 47,773 41,860 21,860 
Newark, Newark... 5 19,144 17,898 : 20,118 12’ 851 
Standard, Trenton.. wae oo eee fee eee ee eas 
OOO decescccsl  sanndl <casall saees 13,642 22,212 11,400 
PENNSYLVANIA. 
Allemannia, Pittsburg... .... 29,620 28,062 26,692 21,859 17,098 13,851 
Alliance, Philadelphia........ i Re RS re eee Se ae 
American, Philadelphia... ... 33,980 26,772 30,973 31,508 27,984 44,652 
Ben Franklin, Allegheny... . . . y lor Sere Gar ce ee 
Delaware, Philadelphia OR? 20,763 19,487 23,292 26,270 25,768 14,779 
Lona oe York.. 8,842 411 6,482 4,395 10,022 935 
Fire Association, Philadelphia 112,913} 119,296) 118,416 75,937 81,039 56,865 
jae Ins. Co., Co. Pha., Pa... 17,522 17,316 17,825 17,253 14,747 15,529 
hiladelphia - eeanses 13,178 12,556 13,861 13,972 12,995 11,924 
Gaunen Pittsburg ee ne 19,192 15,739 13,154 16,663 13,170 ,329 
Girard F. and M. < Seay’ ‘a 33,989 36, 849 16,070 17,715 16,242 9,645 
Humboldt, Allegheny... ik (Pa Gees ees Sree? aerate 
Ins. Co. of N. Am., Phila... 93,510 92,941 109,426 104,678; 104,821 66,585 
Ins. Co. of St. of Pa., Phila. . 20,079 pi Ne eer 19,662 16,851 
Lumbermens, Philadelphia . . 23,744 23,270 19,829 21,870 20,089 12,600 
Mechanics, Philadelphia ewes 26,139 25,492 27,324 28,296 22,761 15,494 
National, Allegheny Bhakinead 9,978 [nn satel *. waves” >.edaden » éside 
National ‘Union, Pittsburg... 5,350 38,188 25,036 , | a arr 
Pennsylvania, Philadelphia . . 124,842} 124,021) 122,289) 126,641) 117,269 63,947 
Reliance, Philadelphia . . 38,173 39,13: ,016 40,155 34.738 24,083 
Spring Garden, Philadelphia. 39,520 25,477 540 27, 22,697 36,388 
Union, Philadelphia. . 26,018 24,471 24,704 27,944 25,050 7,665 
United Firemens, Philadelphia 32,265 31,692 31,341 34,549 31,956 19,572 
Western, Pittsburg aaa ke da'ses 14. 219 13,369 12,756 13,007 8,749 10,672 
Retired Co SC ESOS REO rie.” 25, "511 27, 396 29,241 
RuopeE IsLanD. 
Equitable, Providence........ 22,072 21,031 29,099 25,238 13,807 7,152 
Prov. Washington, Providence 73,301 73,823 67,284 64,314 53,323 32,266 
ORG Resescatl 6 andexh ~~ Ssaedh | daceeh  -casadl «aaa 7,054 
VIRGINIA. 
Virginia F. & M., Richmond. 22,758 20,833 24,836 24,911 13,399 7,120 
Virginia State, Richmond... . 8,075 12,009 11,2 9,352 7,689 6,292 
WISCONSIN. 
Concordia, Milwaukee....... 23,719 25,438 24,319 21,199 18,622 15,460 
Milwaukee A 12,481 6,863 9,330 9,281 6,668 4,189 
Milwaukee Mechs., Milwau’e. 17,384 11,492 13,669 17,578 15,538 11,682 
Northwestern National, ; 12,742 13,347 nt” acces | eaaes 3,893 
OGM Ciicedecsh  sscasl sncual westvhl coves sana 1,474 
BAVARIA. 
TGR CUI scdecectl. | cscdah. ,, oeenel) -csessl = osatdies (exes 9,142 
CANADA. 
British America, Toronto.. 70,703 61,915 56,381 41,478 52,079 59,531 
Western Assurance, Toronto. 106,401; 109,271) 103,497 093 76,386 52,359 
GERMANY 
Aachen & Mun. Ai Aix-la- Chap. 47,637 41,532 33,769 25,434 17,254 22,144 
Hamburg. Bremen, Eonbens- 121,947 7,886 53,228 46,247 41,108 32,829 
Prussian National, Stettin. . 34,257 26,709 21,014 14,673 12,658 18,426 
Transatlantic, H. Hamburg eee 22,615 10,915 8,82: 15,364 11,385 10,440 
Retired companies Paetetaesl |. ccand 10,933 27,063 18,646 40,576 23,298 
| 
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| | 
NAME OF COMPANY. | 1905. 1904, 1903. 190 1901. 1900 

| | 

Great Britan. $ | 
Alliance, London.. 31,584 22,362 20,569 18,594 11,990, 9,460 
Atlas, London.. 59,436 40,155 63,934 32,012 41,100) 27,969 
Caledonian, E dinburgh.. 97,255 97,050 89,380 96,034 54,727) 44,412 
Commercial Union, London. . 139,807 167,870 119,707 113,744 112,275 86,837 
Law Union & Crown, London} 27,122 30,369 38,401 33,287 25,689 26,484 
Liv. & Lon, & Globe, Liv’p’!) 499,649) 575,041 441,832; 370,908} 354,128) 204,071 
London Assur. Corp., London 108,525 116,136 101,189 89,963 96,601 67,360 
London & Lancashire, Liver’l} 126,620) 146,118) 129,891 127,860} 146,875 83,698 
N. Brit. & Mercantile, Lond’n| 270,886) 298,434) 281,167} 283,629) 200,418 86,110 
Northern, London.. e 102,067 99,689 102,100 86,359 65,856 42,001 
Norwich Union, Norwich phdaie . 79,061 84,585 88,160 77,385 72,749) 49,416 
Palatine, London.. Soke 54,320 55,037 57,554 58,390 60,118) 74,189 
Pheenix, London.. 150,964) 128,353) 167,766) 136,519} 169,666 111,828 
Royal, Liverpool... 259,850} 319,535) 302,523} 240,113) 260,614) 139,372 
Royal Exchange, London. 61,191 197,214; 118,370 37,019 26,038 16,251 
Scot. Union & Nat., Edinburg 117,608 162,244 160,732 183,881 223,699 100,718 
ee eae 159,712 142.811 116,411 109,116 108,755 67,277 
Union, London............. 91,679 86,596) 111,841 94,304 86,530 54,293 
Retired companies.........| 9... 45,942 53,627| 100,685) 192,227; 210,326 

HOoLvanp. 
Netherlands... ont 17,878 19,322 20,350 19,817 14,019 23,829 
Russia. 
| rs | 19,493 17,528 60,252 9,276 27,326 13,847 
SWITZERLAND. 

Retired companies......... Ft) ee Ohta Acne e ue pecan 45,105 45,491 

i | 

SWEDEN. } | 
Svea, Gothenburg.........../ 20,042 18,848 19,104 20,341 20,183) 14,664 
Local companies..........| 3,343,473} 3,173,101) 3,361,084) 2,768,165] 2,453,2 222! 1,649,665 
Other companies..........| 5,907,862] 6,204, 224) 5,694, 569) 5,211,713) 4,975, 121 3,509,026 
ER Rar 9,251,335] 9,377, 325) 9,055, 653) 7 7,979,878) 7,428,343) 5,158,691 











Practical Lessons in Actuarial Science. 


MILES MENANDER DAwsoNn—Practical Lessons in Actuarial Science, 
second edition.—A book which deserves, and surely will have, a large 
sale. A more compact and thorough presentation of the elements of 
insurance mathematics we are not acquainted with. One cannot recom- 
mend a better book for those who are beginning the study of actuarial 
science. We may mention, as a special advantage in this direction, that 
the book contains a fine collection of ‘‘exercises and examples.” But 
practicing actuaries also will read the book with interest, and will find a 
large number of valuable explanations which are not contained in other 
text-books. What they will especially prize is the collection of tables 
which comprises the entire second volume. Here are to be found prac- 
tically all the existing mortality tables, in any event all that are of 
importance, excepting only the latest British tables. We may mention, 
for instance, that the tables of the Scandinavian companies are in- 
cluded. Most of the mortality tables are accompanied by commutation 
tables at 4, 3% and 3 per cent, frequently also at 414, 5 and 6 per cent. 
If not for any other reason than these tables, we are sure that the book 
will, on that account, find its way into every actuary’s library. Most 
actuaries well know what it means to search through a lot of bound 
papers and magazines, after one or another mortality table which one 
has use for but which for the moment he is unable to turn up. Here are 
all such tables, ready to the hand.—Forsikringstidende, Christiania, 
Norway. 





Railroad Accidents from January to April. 
ACCORDING to Accident Bulletin No. 15, issued by the Inter-State Com- 
merce Commission, the number of persons killed in train accidents 
during the months of January, February and March, 1905, as shown in 
reports made by the railroad companies, was 232, and of injured 3713. 
Accidents of other kinds, including those sustained by employees while 
at work, and by passengers in getting on and off the cars, etc., bring the 
total number of casualties up to 909 killed and 14,397 injured. 

Managers of railroads claim that it is unfair to hold the roads up as 
the prominent factor in the killing and maiming of persons, when, in 
fact, the ratio of losses to the number carried is less for the railroads than 
for some other murderous instrumentalities—automobiles, for instance. 
No other system of transportation is required to make reports of its 
accidents, hence they do not become public, and the railroads, that have 
to make such reports, are publicly pilloried for the alleged danger to life 
and limb incurred by those who use them. In our judgment it is right 
and proper that the greatest publicity should be given to railroad acci- 
dents, for the persons who rely upon them for transportation, number- 
ing millions each year, are entitled to know what perils they have to 
face when they go journeying. It is true that the ratio of the killed and 
wounded to the number of passengers transported is small, but however 
small it is, it is greater than it should be. Publicity creates public 
opinion, and this may become so strong as to compel railroad managers 
to adopt better methods for the protection of their patrons. Quite re- 
cently there have been reported several fatal accidents on railroads 
A misplaced switch should be an impossibility. 
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The manipulation of a railroad is left too much to individuals, who are but 
human, and subject to all the ills and infirmities, physical and mental, 
with which humanity is afflicted. Human intelligence should be sup- 
plemented by appropriate mechanism, adjusted to the conditions it is 
intended to safeguard; human intelligence and applied mechanics, work- 
ing harmoniously together and constantly on the alert, would usually 
prevent the misplacing of switches or otherwise neglecting the needed 
precautions to prevent accidents. So little value is placed upon life in 
these days that the best methods for its protection are too often neglected. 
Most of the so-called accidents belong to the class known as preventable, 
and the best way to compel the adoption of the necessary measures for 
their prevention is the widest publicity. 





History of the New York Life. 
AT the sixtieth annual meeting of the trustees of the New York Life In- 
surance Company, President John A. McCall announced that a volume 
was in preparation detailing the history of the company during the ten 
years ending with 1905, thereby supplementing the volume issued on the 
occasion of the company’s fiftieth anniversary. The following is Mr. 
McCall’s introduction to the forthcoming volume: 


When I was invited to accept the presidency of the New York Life, I 
welcomed it as an opportunity to put into practice certain theories and 
methods of management that I had long entertained. 

My previous experience with life insurance problems had made me 
familiar with the foundations of the system and with the methods of 
the different companies. While an official of the Insurance Department 
of this State I had examined nearly all of them. My term of service 
there coincided with a period of financial distress and with the failure 
of many companies, and I had an opportunity to see life insurance on its 
worst and on its best side. My position made me the guardian of 
policyholders’ interests, and inclined me to view matters from their 
standpoint. While I had sincere respect for the men whose labors had 
made of life insurance the great business it had already become, I be- 
lieved it was a growing business and capable of indefinite improvement. 
I had in mind, if not an ideal life insurance company, at least certain 
ideas with respect to management which, it seemed to me, if adopted, 
would go far toward making an ideal company. 

These ideas covered pretty nearly the whole field—investments, forms 
of reports, policy contracts, separation by classes of deferred dividend 
policy accumulations, and the relations of agents and policyholders to 
the company. I had noted a disposition to overvalue investments in the 
effort to make a good showing; a disposition to use forms of reports 
which, if not devised for the purposes of overvaluation, at least lent 
themselves to that end; fallacious and unjust combinations of deferred 
dividend funds into a single item called ‘‘surplus’’; policy contracts so 
one-sided that they could be easily contested; and relations between 
companies and agents that prevented co-operation and bred irresponsi- 
bility. I wished to see safety put first and again first; to see more 
directness of method, less evasiveness, and more frankness in setting 
forth the condition of affairs and of executive administration, and con- 
sequently more sympathetic relations between the policyholders and 
those who stood in official relations to the company. 

This volume sets forth the more important measures that have been 
adopted during the past thirteen years to secure these ends. Of course, 
much must remain unsaid; and it would be folly as well as vanity to 
say that my ideals have been fully realized; yet, such a measure of 
success has been attained for our policyholders as satisfies me that we 
are on the right road. Our investments have been placed upon an ultra- 
conservative basis; the reserves for our policies have been increased 
beyond the most exacting requirements of the strictest State laws. Our 
policy contracts and our office methods have been changed and reformed 
in the interest of the insured; the scope of life insurance has been 
broadened and its field made world-wide; the agents, who secure the 
business, have been placed in better relations to their work and to the 
company. Fullness of detail and directness of method in report making, 
and cheerful submission to the requirements of all insurance bureaus, 
have given the company the benefit of suggestion and criticism, both by 
the plain business man and by the experts of the business throughout the 
world. 

What remains to be done? Much, no doubt. Probably a reduction in 
expenses of management is most important in the public mind. I have 
rever lost sight of this, and it has been one of the requirements I have 
laid upon the agency department during every year of the past decade. 
Progress in this direction has been slow, but according to State official 
methods of computation there has been a reduction in each year. I have 
been of the opinion that reforms, in order to be effective upon the 
business of life insurance as a whole, must be made by a large and 
growing company. To this end, as well as for the benefit of a large 
constituency, I have labored for a large volume of business. We have 
greatly reduced our expense rate since 1892, and we believe that under 
our present plans a still further reduction is practicable. We must 
understand, however, that so long as people must be persuaded to insure, 
and so long as State legislators regard life insurance taxation as a 
convenient method of raising revenue, the economies of the companies 
are not, wholly, where they should be—within the control of the executive 
management. But with the benefits of insurance enlarged—as they have 
been—and assured beyond question—as they should be—and with all 
expenses legitimately incurred, I believe the public will regard the money 
expended for life insurance as invested in that which brings the highest 
returns both in comfort and in cash. 

I cannot close this introduction without the most sincere and hearty 
acknowledgments to all who have labored with me so loyally and effec- 
tively during the past thirteen years. To the trustees, who have been 
wise counselors; to the members of the executive staff, who have con- 
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tributed so much labor and thought; to the agents in the field, who have 
carried forward the work there with an enthusiasm and an energy that 
have been beyond praise; to the employees at the home office, and last, 
but not least, to the co-operation and commendation of policyholders, 
whose interests and welfare have been my constant study—to all these 
my more than thanks are due. We have been laborers together in a 
noble cause, and, if success has crowned our efforts, ‘‘there are honors 
enough to go round.”’ 





Alabama Examines the Mutual Reserve. 

UNDER date of August 14, Henry R. Shorter, Deputy Insurance Commis- 
sioner of Alabama, made a report to E. R. McDavid, Secretary of State, 
of the result of an examination of the Mutual Reserve Life of New York. 
He finds that ‘‘the company is solvent and faithfully conducted.’””’ Among 
other things he says: ‘‘All the troubles and woes of the company can 
be traced to the primary error of selling goods for less than their cost.” 
He suggests a reduction of thirty per cent in the salaries of the executive 
officers, on the ground that “the horse is not large enough or strong 
enough to carry its rider.” 





Insurance Department Blanks. 

THE committee of the National Convention of Insurance Commissioners 
charged with the care of the uniform blanks will recommend some 
changes for consideration at the annual session next month. In all three 
blanks (fire, life and miscellaneous) a question will be inserted as fol- 
lows: ‘‘In what States is the company authorized to transact business?’’ 
The jurat in the fire and life blanks is to be made uniform with the mis- 
cellaneous blank. A number of changes are suggested for the miscel- 
laneous blank, the principal being in connection with the loss schedule, 
while a special schedule is to be inserted showing claims paid during 
each of the past five years on fidelity, surety, liability and credit lines. 
Another meeting of the committee will be held prior to the annual ses- 
sions, and suggestions are invited regarding these changes and any 
others that may be thought desirable. 





The Business of Life Insurance. 

THE above is the title of a new volume by Miles Menander Dawson, 
issued from the press of A. S. Barnes & Co. The work comprises over 
four hundred pages and treats the whole subject in plain and simple 
language, so that the ordinary business man can obtain a complete in- 
sight into the workings of what so many of them have, for a number of 
years, considered as something mysterious. In previous works on life 
insurance, intended mainly for the initiated, Mr. Dawson has shown his 
ability to state facts in terse language, unhampered by technical phrases, 
and in this new book his style is still simpler. In the introduction, the 
author states the purpose of the work as follows: ‘‘This book is pub- 
lished for the special uses of the great public, composed of persons 
rearly all of whom purchase insurance on their lives. Many of these also 
earn their livelihood by selling it, some by employment in the service 
of the companies that provides it, and a very few in managing these com- 
panies. It is hoped and anticipated that just because the book has been 
prepared for the instruction of all who buy and hold life insurance 
policies, it will be of unusual interest, and perhaps of uncommon utility, 
to the agents of life insurance companies, their employees and their 
officers.”” Mr. Dawson speaks plainly on the subject, on the ground 
that the beneficent institution of life insurance is good enough to have 
the truth told about it. The Business of Life Insurance does not pur- 
port to be a mere narrative of facts without conclusions, but records the 
author’s best considered, thoroughly formed and firmly held convictions, 
set down without a desire to injure anybody, but with the purpose of 
serving all who read the book. 

Some idea of the scope of the work and its interest to those actively 
engaged in the life insurance business may be gathered from the thirty- 
four chapter headings given herewith: Fundamental Nature of Life 
Insurance; The Simple Mathematics of Life Insurance; Assessment Life 
Insurance; Level Premium Companies; The Partition of the Premium; 
Kinds of Life Insurance Policies; Surplus, Whence Derived and How 
Ascertained; Surplus, How Apportioned and Applied; Policy Conditions; 
Beneficiaries, Insurable Interest; Convertibility; Individual Accounts; 
Stock and Mutual Life Insurance Companies; Mutual Companies with 
Guaranty Capital, and Mixed Companies; An Analysis of Agency Systems; 
Provisions for Expenses; Anomalies in Loading; When is New Business 
Profitable? Legal Reserve Requirements and Their Effect; The Evolu- 
tion of Varieties of Life Insurance Policies; Rebating, Local Boards and 
Stock with Policies; ‘‘Dating Back’’ Schemes and Investment Bonds; 
Life Insurance as an Investment; The Ideal Policy; Impaired, Sub- 
Standard and Under-Average Lives; From Application to Payment of 
Claim; Investment of Funds; Lessons from The Credit Mobilier and The 
Credit Foncier; Reorganization of Assessment Societies; The Readjust- 
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ment of Rates in Fraternal Orders; State and National Supervision; The 
Annual Statement; The Gain and Loss Exhibit; Hints and Helps in 
Selecting a Company; Remedies. 

The Business of Life Insurance sells at $1.50 per copy, and orders 
for the book are placed through The Spectator Company, 135 William 
street, New York, sole selling agents for the insurance world. 





The Insurance Year Book, 1905. 


THE Spectator Company of No. 135 William street is just issuing its 
thirty-third annual Insurance Year Book for 1905-1906. It is published 
in two volumes, one covering life and miscellaneous and the other fire 
and marine insurance. These year books are already widely known and 
regarded as of great value to underwriters. 

Among the subjects treated in this year’s volume on life and miscel- 
laneous insurance are ‘‘Statutory Requirements,” ‘‘Employers’ Liability 
Insurance,” ‘‘Compendium of Official Life Insurance Reports,’’ and 
“Transactions of Life Companies for Forty-five Years.” 

The volume on fire and marine insurance deals with the statistics of 
American business, also that of the foreign companies, giving a com- 
parative exhibit of transactions for five years. The large fire losses of the 
United States and Canada are given, together with a directory of in- 
surance agents in both countries.—Journal of Commerce and Commercial 
Bulletin. 

THE SPECTATOR’S standard insurance year books, red for fire and blue 
for life, have been issued, and contain as usual a year’s information and 
more, above that contained in the last volume. The department of “Fire 
Departments and Water Supply,” so important to fire underwriters, is 
nearer complete than ever. The directory of insurance agents all over 
the United States is also larger than ever and consequently more valuable. 
These are the best compendiums of insurance information obtainable, 
having been issued for thirty-three years consecutively. The volumes 
are $5 each, or both for $8. The Spectator Company, 125 William street, 
New York city.—Weekly Underwriter. 





Agency Changes and Appointments. 
Lire.—T, A. Campbell of Chicago, appointed assistant jn sor of the Central 
department of the Columbian National Life. Courtenay Bay! appointed fieid 
superintendent for Ohio and West Virginia. J. N. Darby oo the Ohio field 


to take charge in New England. B. Thorsen, general agent for the Equi- 
table in Chicago, has resigned, and will write on a brokerage basis. John 
Underwood of Fayetteville, appointed North Carolina general agent, Bankers 


has resigned as supervisor of the Central 
department _of the Columbian National, to become Western manager for the 
American Investment Securities Company. James T. Dunlap, inspector of 
agencies for the Equitable Life in the South, has been appointed general 
for the National Life of Vermont in Northern Alabama, with headqua 

Birmingham. The appointment takes effect September 1. A. J. Jo hn 
Atlanta, appointed general agent for Northwestern Georgia by the Nati ional Life 
of Vermont. 

CasuaLty.—Walker, Allen & Co., appointed general agents for the Casualty 
Company of America in Minnesota and Western Wisconsin, succeedi: 1g the 
American Adjustment Company. E. B. Enslow of Huntington, W. V2., ap- 
pointed general agent for the Casualty Company of America in thirteen coun- 
ties. W. H. McLaren, appointed general agent for the Federal Union Surety 
at St. Louis. E. E. Henderson of Owosso, Mich., appointed Western manager 
for the National Casualty of Detroit. 


Life of New York. Champion, Jr., 










—A new California life company is being promoted with a capital of $200,000. 

—Owing to the demoralized condition in liability insurance rates the con- 
ference companies have called a meeting for early in September, when it is 
expected that the manual rates will be withdrawn and rates declared open. 

—Fire insurance companies operating in New Mexico should note that annual 
statements of other than domestic companies must be filed on or before March 
1, and tax statements on or before February 1, in accordance with a new law. 

—Owing to the illness of Benjamin F. Brown, compiler of the Brown Book 
of Life Insurance Economics, the publication of that work for 190% has been 
delayed. Mr. Brown has now recovered and expects to issue the book about 
September 10. 

—The Mutual Benefit Life reports for July an increase of nearly thirty-six per 
cent in amount of new insurance applied for over the correspondi ng m 
last year, and nearly twenty-three per cent in nur 
worth noting that for several months past the new 
company has shown a higher average amount per application than in 

showing that the merits of th 7 


onth of 









diate preceding years, 
being more widely appreciated by large in T J 
policies issued for $20,000 and upward, including three for 
limit, and one for $30,000, bringing the insured I 
dence of the activity of the company’s field 
submitted during the month accepted 
upwards. 
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LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


This valuable leaflet is now ready. It shows the number of new certificates 
written, the number of certificates lapsed, the number of deaths occurring, the ratio of 
death losses per 1,000 members, for the years 1894, 1899 and 1904. The leading 
assessment and fraternal organizations ten or more years of age are included. 

Copies of this exhibit may sd obtained at the following prices: $20 per 1,000, 
$3 per 100; sample copy, 10 cen 
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Ligencp Wants. 





THE SPECTATOR 


Ligency Wants. 








ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad-— 
way office with one hundred agents. State exper-— 
ience, where now employed and salary expected. 
CONFIDENTIAL, 

P. O. Box 1117, | 

NEw YoRK. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! pepertoneet Man! Personal Producer! Capable 
getting business through Brokers and = Ansel All communications strictly 
confidential. Address, stating age, experience and references, 
HOWARD PERRIN, General Manager 


$5-86-87-88 Chronicle Buildipg, San Francisco, Cal. | 





ARYLAND INSURANCE AGENCY COMPANY 
OF THE CiTy OF BALTIMORE 


Most unique agency contracts to agents ever offered. 
“We want good. men.” 


CHAS. T. LEVINESS, Jr., PRESIDENT. 





THE NORTHWESTERN MUTUAL LIFE of Milwaukee 


wishes a manager to take charge of several counties in Oregon 
with headquarters in Astoria. Fine opening. Renewal 
Contract. 


Apply, stating qualifications and references, 





COLORADO 


Offers greater OPPORTUNITIES for large producers (without rebate), than any 
other state. Average premium per $1000 insurance over $50.00. 
Exceptional contracts to men having bonafide record of $150,000 paid business 
per annum. 
THE EQUITABLE LIFE OF NEW YORK 
Address with references 


GEO, A. RATHBUN, Manager 
Equitable Building, Denver, Colo. 








HE UNION CENTRAL LIFE INSURANCE CoO., 
OF CINCINNATI 
seats oot Risaied Bonagemes The Company makes a splendid showing respecting Interest Earned, 
= 


The Annual Dividends paid are ¢ vice, and as Annual Dividend Insurance is growing in 

daily # successful solicitor will find opportunities for effecting large insurances with this Com 
B. THAW SCOTT, Manager, 

North American Building, - = «= «_ Philadelphia, Pa. | 














A LITTLE BOOK 
That Makes Men. Stop and Think 

Every ambitious life insurance Manager in the country should send oh tee ge od 
our little book : “* Papa, What Would You Take For Me?” An invaluable in 
getting business. Says more and says it in more convincing style than a solicitor, 

most cases, can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance. Copy mailed 

Address, J. B. MUELLER, Toledo, Ohio. 




















UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and stan 
treatises on these subjects. 

Senp Five Cent Stamp ror CATALOGUE. 


THD SPHCTATOR COMPANY 
135 WILLIAM STREET, NEW YORK. | 





SPLENDID 
OPPORTUNITIES 


for men of energy, ability and 
good character to represent 





THE EQUITABLE LIFE OF NEW YORK 
in the Prosperous State of Kentucky, 


Address with references. HENRY J. POWELL, Mgr., 
Equitable Building, LOUISVILLE. KY. 





HE MANHATTAN GENERAL AGENCY CO. 
OF NEW YORK 


CAPITAL, - - - - $100,000 


desires the Agency of a first-class Fire Insurance Company for Greater New 
York. A large volume of business can be guaranteed. 








AGENTS WANTED EVERYWHERE 


We have a new and attractive proposition to offer 
agents, affording exceptional opportunities for profitable 
returns. 


Write at once for particulars. 


UNITED UNDERWRITERS COMPANY 
No. 261 Broadway, New York City 


AGENTS ViSiTS. 


- (TRADE MARK.) 





LIFE 
INSURANCE 





This isa memorandum book of 32 pages and cover, which isa handy thing 
for general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain records of 32 intending applicants, which can be laid aside 


for future reference. Agents will find it pray useful to carry a copy of 
sits: 


‘* AGENTS’ VISITS” in the vest pocket. Prices of Life Insurance Agents’ 
Single copies.........ssse008 $o 10 100 copies hsseetevesecsceces $ 4 00 
12 COPICB. ..sccccccccccccscccs I 00 [’.- rT TTT) perseccccvorce 1", co 
Oh “sivas bincewcrcceuenes I 50 See, peuavassincconsous 2: 20 
ap  Nasasbbvcsstececsseus 2 50 pane + cecscaccccsovcvces 10c 00 





On all orders for 500 copies or more the publishers will print the presenta- 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than 500 copies, the price 
for printing card is $2.00. Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 





The Business of Life Insurance 


By MILES MENANDER DAWSON, Consulting Actuary. 





The reputation of the author is a guarantee of the value 
of this new work. Agents and policyholders alike will find 
jt interesting and instructive. 

Written in plain language, free from technicalities, it 
presents the condition of the business as it is, with sugges- 
tions for the guidance of all. A work designed to tell the 
general public what life insurance is. 


Thirty-four instructive chapters—400 pages. 


Price, = = $1.50 Per Copy 


Address orders to 


THE SPECTATOR CO., 135 William St., New York. 
Selling Agents for the Insurance World 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 











- 208 North Fourth Street 


St. Louis 
ALL & WHITTEMORE, GENERAL UNDERWRITERS 


Long distance phones. We solicit insurance on St. Louis Properties from 

agents in other cities. Sole Agents: Commonwealth, North River, Conti- 
nental, Prussian National, Spring Garden, St. Paul, Commerce, Niagara, Williamsburgh 
City, National Uuion, Mercantile Union, Phil., Phila. Und., Camden, Eagle, Pacific, 
Je erson, Nassau, Eastern, Stuyvesant. 


|” re & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Compamy of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





Hersert Buxton, Pres, and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, gg Witttam Street, New York. 
Correspondence Solicited. 
USTIN FIRE INSURANCE CO. 
AUSTIN, TEXAS 





Cash Capital,over. . . . - $250,000.00 
Assets, over. . - « « «+ $600,000.00 
Surplus to Policyholders, over. . $250,000.00 





Correspondence Solicited 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
943-4-5-6-7-8 Century Building, ST. LOU!S 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisvijie. 
REPRESENTING: 


Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U. S. Fidelity and Guaranty Co., Casualty Co. of America, (steam boller dept.) 





| eae BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLICITED. 





OBERT R. TUTTLE, Syracuse, N. Y. 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


Capital Fire Insurance Company of N. H. 





German National Insurance Company, Chicago. 
J. VAN DEINSE & CO. 
” Indianapolis, Ind. 


Strictly Surplus Lines promptly covered in the MADISON IN- 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100,000. 
Net Surplus, $60,276. Warranty Company required. 

Correspondence solicited. 


DANIEL WOODCOCK & CO. 
Queen City Fire Insurance Co. of Sioux Falls, S.D. 
Gumnas, AGENTS. 
Houston F. & M. Ins. Co. of Houston, Ti ity Fire Ins. Co. of Little Rock, Ark. 
New York Insurance eS New York. fork. | Ozark Ins. Co. of Fort Smith, Ark. 
Commercial Fire Ins. Co. of Houston, Texas. | Olympic F. & M. Ins. Co. of Fort Smith, Ark. 
com & Trust Co. of Galves- | Great Lakes F.°& M. ins. Co. of South 
ton, Texas. 


Applications solicited for risks located any 19 Liberty Street, New York. 


W. C, Bennett. ESTABLISHED 1869, J. Burns ALten. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 














UTCHESS INSURANCE COMPANY. 


INCORPORATED, 1836, RE-INCORPORATED, Igov. 














Cie CORNN s iaia scission ccddacdanuardsnasndcssasnscndeseeeseenenuaunne eeccee $200,000.00 

a a 
Tie ESUIRGAE: SURIRUC occas ncncdneneusninasidussnschnenddacennecsanessaeeecua 947.27 
All other Liabilities. eucsaaceesse consasusencesaccas 65,661.22 
Net Surples 2.00 ccccocccnaceaccsvascoccascacesceccacncccesececece janacenainanal 106,197.51 


J. J. GRAHAM, Sec’y. L. H. VAIL, Pres. 





EASTERN MANAGERS. | 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 
Representing Hanover Insurance Co.; Transatlantic Insurance Co. ; Security 
Insurance Company ; United Underwriters’ Agency. 
Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La Satie Steger, Curcaco, Int. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co. 
Pittsburg; Farmers a er Merchants Ins. Co., Lincoln, Neb.; lichens Millers Mutual ong 


Ins. Co., Lansi ited Underwriters Agency, an Commercial Ins. C 
~ be, Glass Ins. Co., New ree One Unisn § Surety Co., Tedianegells 


Lansing; Lloyds 
Be T. MARSHALL & CO., SURPLUS LINES. 
° 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE, 








City FireInsuranceCo. 


OF ATLANTIC CiTyY, M. J. 


W. M. Umbdenstock & Co, eno 


SPECIAL EAGILETIES FOR PLACING 


S U R P E U S L | | £ | Tide Water Fire Insurance Co. 


CORFESZFONDERNTS 


LLOYOS, LONOON : 





159 La Salle St., CHICAGO. 





ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 








Prominent Agents and Brokers. 








M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 











| DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 


54 Maiden Laue. New York City. 











FOUR FIELD MEN ON SALARY BASIS 
WANTED BY LIFE COMPANY 
Will give commissions over salary, but those applying 


must be personal producers and organizers with a 
record. 


' Send full references with all answers to this advertise- 
' ment to 


W. G., care of THE SPECTATOR, 
P. OQ. Box 1117, 


New York Clty. 
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Lictuarial. 





Fictuarial. 








DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEw YorK (Rooms 1404-8) 
Telephone, 5427 Cortlandt. 





—— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 

Examinations. Valuations. 

All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 


Western Union Code. Cable Address, ‘‘ Actuary.” 





- M. DAWSON, F. I. A. 
* CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No. 11 BROADWAY, NEW YORK CITY 


—— J. HARVEY, F. I. A,, 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., > . JERSEY CITY, N. J. 





J H. NITCHIE, 
° ACTUARY 


153 LA SALLE STREET 





919 Association Building 


. § Central 739 
Telephones : _ 0149 


CHICAGO 





—— BARNETT, 


CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 





gndependent i ire Hdjuste rs, 








R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA 








Life insurance Loans and tnvestments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. ; 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, Eguirasie BuiLpinc, Cuicaco, IL. 











Mercantile Agencies. 
Establisbed 15 Years. 182 Nassau ne 


Telephone 3383 John. Holmes Mercantile Agency New York 


Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on blanks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 


at $1.00 each r ; 
All r ill be typewritten copies of the original from correspondents kept on 
e office. Satisfactory r guaranteed. I employ a large number of 
for New York city reports. 
CHARLES B. HOLMES, Proprietor. 





file in 
trained 





'S. R. WHARTON, Life Insurance Expert, 
Not selling life insurance, but informa- 
3 tion about it. 
= tial information on all branches of the 
«| business. Actuarial and statistical work 
&/| for companies; literature and aids for 
-_ 
S 
7 





Full, accurate and impar- 


“< 


agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential. Send stamp. 


CLARK STREET, ROCM 10, CHICAGO. 


Pnsurance Auditing and Accounting 


UOYEYM YSY, 


| 














AMES F.D.WILSON, Pittsburgh, Pa., 309 Fourrs Avg. 
General Adjuster of Fire Losses. 

Bell Telephone, No. 3 Court. Prompt attention given to Insurance 
Companies’ Fire Losses in Pennsylvania; S. W. New York; E. Ohio; 
N. W. Maryland and N. of W. Virginia. Mr. Wilson being also a 
licensed auctioneer, disposes of salvage for the companies and saves for 
them the large profits which would be made by the Salvage Wreckers. 


ALL MEN’S WALLET. 


The ‘‘ ACME” (patented ), on exhibition at St. Louis. Best strong 
leather; lightest, cheapest, handiest form of pocket receptacle for 
papers, bills, forms, etc., ever invented. 











INO INOS Ty QU PM oo on co esse acdeecsscucetecodaeeunsene $ .50 
le et 2 |, en ee ne eee SRR .60 
ORO Byron. Secs Soc wad A eive wadeseeeats 75 

Special, 10x 5, two pockets...........2-.----ssee-e-e- I.00 


Money orders or registered letters. 
where in the United States. 


Delivered free by post any- 
Discounts off quantities to companies, 


THE SPECTATOR COMPANY 
135 William Street, New York, 





THE PACIFIC MUTUAL 


exists under the strict laws of the State of California—undeniably the safest 
for policyholders. 


Its Life policies contain many unique and original features. All guaranteed. 
Its Accident and Health policies are the broadest, and, therefore, the best, 
Its system of claim payments famous for promptness and liberality. 


It writes a Life policy automatically convertible into an income for the Insured 
in the event of permanent disability. 


We have some interesting propositions—in a General-Agency way. 


THE PACIFIC MUTUAL LIFE INSURANCE CO. 


OF CALIFORNIA 
ORGANIZED 1868 


WILLIAM B. MANN, Eastern Manager, 68 William Street, New Yorke 
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Examinations es Accounting Systems 
Method for Monthly Unearned Premiums 


Correspondence Invited {cum State Insurance Departments, Companies, Department Man- 
gers, General Agents aud Brokerage Firms. References of the Highest Order'on Application, 
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